
 

ALKA INDIA LIMITED 
CIN: L99999MH1993PLC168521 

Reg. Office: Gala No. D- 3/4/5, Hatkesh Udyog Nagar-1, Off. Mira Bhayandar Road, 
GCC Road, Mira Near Hatkesh Substation Thane - 401 107, Maharashtra, India 

Corporate Office Address: A-1115, Titanium Business Park, Near Makarba 
Underpass, Makarba, Ahmedabad – 380 051   

Email id: compliance.alkaindia@gmail.com, Phone No. 7574816231 
Date: 07th August, 2025 

To,  

The General Manager,  

Listing Department,  

BSE Limited  

Pheeroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400 001,  

Maharashtra India. 
 

 

Symbol: ALKA           Scrip Code: 530889 

 

Dear Sir/Madam,  

 

Subject: Outcome of the Meeting of the Board of Directors of the Company for 

the FY 2025-26 held on Thursday, 07th August, 2025. 

 

With reference to the captioned subject above and our Intimation dated 31st July, 

2025, we hereby inform that the Board of Directors of the Company at their 

Meeting held today i.e. Thursday, 07th August, 2025 has interalia, considered, 

noted and approved the following business: 

 

i) Un-audited Standalone & Consolidated Financial Results of the Company for 

the quarter ended June 30, 2025 along with the Limited review report. A copy 

of aforesaid Financial Results along with Limited Review Report as per 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 along with the Statement on Impact of Audit Qualification 

of Limited Review Report is enclosed herewith as Annexure – I, for your 

record and reference. 

 

ii) Appointment of M/s. PSG AND ASSOCIATES as Internal Auditor of the 

company. 

 

The Board has approved the appointment of M/s. PSG AND ASSOCIATES as 

internal auditor of the company for a term of five years commencing from 

Financial Year 2025-26. 

 

Details as required pursuant to provisions of Regulation 30 of Securities and 

Exchange Board of India (Listing obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/ 

CIR/P/0155 dated November 11, 2024, concerning the above appointment is 

enclosed herewith as Annexure-II. 
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iii) Appointment of Mr. Sagar Kumar Mertiya (DIN: 11225507) as an Additional 

Independent Director of the company with effect from 07th August, 2025 has 

been approved and he has been inducted as Chairman of Audit Committee 

and Member in Nomination and Remuneration committee. 

 

Details as required pursuant to provisions of Regulation 30 of Securities and 

Exchange Board of India (Listing obligations and Disclosure Requirements) 

Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/ 

CIR/P/0155 dated November 11, 2024, concerning the above appointment is 

enclosed herewith as Annexure-III. 
 

iv) Reconstitution of Audit Committee: 

 

The Board discussed and approved the reconstitution of the Audit Committee; 

the revised Audit Committee is as under: 

 

Sr.
No 

Name Designation Category 

1 Mr. Sagar Kumar Mertiya Additional Independent 
Director 

Chairperson 

2 Ms. Hemali Thakkar Additional Independent 
Director 

Member 

3 Mr. Karnik Pillai Managing Director Member 

4 Mrs. Jinal Shah Company Secretary Secretary 
 

v) Reconstitution of Nomination and Remuneration Committee: 

 

The Board discussed and approved the reconstitution of the Nomination and 

Remuneration Committee; the revised Nomination and Remuneration Committee 

is as under: 

 

Sr.
No 

Name Designation Category 

1 Ms. Komal Motiani Additional Independent 
Director 

Chairperson 

2 Mr. Sagar Kumar Mertiya Additional Independent 
Director 

Member 

3 Ms. Hemali Thakkar Additional Independent 
Director 

Member 
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vi) Approve appointment of M/S J M Patel & Bros, Chartered Accountants as Tax 

Auditor of the Company as recommended by the Audit Committee: 

 

The Board considered and approved the appointment of M/S J M Patel & Bros, 

Chartered Accountants as Tax Auditor of the company for the Financial Year 

2025-26 to conduct the tax audit and furnish the Tax Audit Report in the 

prescribed Form as specified under the Income Tax Act, 1961. 

 

The disclosures required under Regulation 30 of the Listing Regulations, read 

with SEBI Circular No. SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, concerning the above appointment, is enclosed as Annexure 

IV herein below.  

 

The Meeting was conducted through video conferencing and other audio visual 

means as per the provisions of Companies Act, 2013. 

 

The Board Meeting commenced at 03.30 p.m. and concluded at 03.45 p.m. 

 

You are requested to take the same on record. 
 

 

Yours faithfully, 

For, Alka India Limited 

 

 

Jinal Dishank Shah 

Company Secretary and Compliance Officer 

ICSI Membership No. A52572 
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Standalone Unaudited financial results
Statement of Standalone Unaudited Results for the Quarter and Three Months Ended 30/062025

PART I (Rs, in Lakhs)

3 months

ended

Preceding 3

months ended

Corresponding
3 months

ended in the
nreviorrs veflr

Year to date
figures for

current
neriod ended

Previous year
ended

Particulars

f30/06/2025) Gt ttt3l2025) {30/06t2{t241 $at06t2025) $lta3n025)

{Audited) (tlnaudited) ({Jnaudited) (Audited)(Refer }t{otes Below) (Unaudited)

I Reyenue from Operation
Other income 0.00 0.00 2.62 0.00 6.27

TotalRevenuefl+II) 0.00 0.00 2.62 0.00 6.27

2 Expenses
(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00

(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00

@ Chanees in inventories of finished goods, 0,00 0.00 0.00 0.00 0.00

work- in-progress and stock-in-trade
4.77 0.00 0.60 4.77 2.20(d) Employee benefits expense

(e) Finance Cost 0.00 0.00 0.00 0.00 0.00
(fl Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00
(e) Other expenses 36.92 39.59 1.45 36.92 48.65

Total expenses 41.69 39.59 2.05 41.69 50.85

3 Profit I (Loss)before exceptional and tax -41.69 -39.59 0.57 -41.69 -44.58

4 0.00 0.00 0.00Exceptional items 0.00 0.00

5 Profit / (Loss) before tax t -41.69 -39.59 0.57 -41.69 -44.59

6 Tax expense

Current Tax - Provision for tuation 0.00 0.00 0.00 0.00 0.00

Defurred Ta>r 0.00 0.00 0.00 0.00 0.00

7 Net Profit / (Loss) for the neriod -41.69 -39.59 0.57 -41.69 -44.58

I Other Comprehensive Income/(Loss) (net of tax) (Refer Not No. 5) 0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive Income/(Loss) for the period -41.69 -39.59 0.57 -41.69 -44.58

10 Paid up Equi8 Share Capital (Face value of Re. 1/- each) 50.00 5,000.00 6,343.98 50.00 5,000.00

11 Other Equitv

t2 Earninqs per equity share:
(1) Basic -0.8 -0.01 0.00 -0.83 -0.01
(2) Diluted -0.83 -0.01 0.00 -0.83 -0.01

' S'or Alka lndia Limited

Shasankan Pillai
Managing Director
DIN : 08529650

Place : Ahmedabad
Ilate z A7 Ausust 2025



Notes:
1 The above Standalone Financial Results w€re reviewed by Audit Committee and approved by the Board of Directors at its meeting held on August 07,2025,

The statutory auditor have carried out limited review of these Standalone Financial Results and have issued a modified repod (Diselaimer of Opinion) on these
results.

2 The Company has only single Reportable Business Segment in terms of requirements of lnd AS 108.

3 Previous quarte/s figures have been re-grouped I r+arranged wherever necessary.

4 These unaudited financial statements are prepared in accordance with lndian Accounting Standards (lnd AS) prescribed under Section 133 of
the Companies Act read with the Companies {lndian Accounting Standards} Rules, 2015, as amended from time to time,

5 Pursuant to the Order passed by the Hon'ble National Company Law Tribunal (NCLT) dated February 7, 2025 (Ref l.A. 8912A24 lN C.P. No. 972(|B)/MB/2023), and

resolution passed at the lmplementation Monitoring Committee meeting held on February 1$ 2025 which was further ratified and approved by the Board of
Directors at their Board Meeting held on 12th April,2025'.
i. The entire shareholding ofthe erstwhile promoters and promoter groups ofthe Company are cancelled and extinguished;
ii. Shareholding ofthe public shareholders is reduced and reconstitut€d in a manner that immediately upon issuance of equity shares pursuant to the Approved
Resolution Plan, the existing public shareholders shall constitute 5% (five per cent) ofthe post restructured issued and paid up share capital ofthe Company i.e.,

2,50,000 (Two l-akh Fifty Thousand only) equity shares of the Company ("Capital Reduction").

Further, resolution(s) passed at the lmplementation Monitoring Committee meeting held on April 12, 2025 and further ratified and approved by the Board of
Directors at their Board Meeting held on 12th April, 2025:
i. Allotment of 47,5Qmn (Forty-Seven Lakh Fifty Thousand Only) Equity Shares to Promoter and Promoter Group at face value of Re. U- each, aggregating to Rs.

 Z5O000l- (Rupees Forty-Seven Lakh FiftyThousand Only).
ii. Allotment of 2,50,000(Two Lak*r Fifty Thousand Only) Equity Shares to existing public shareholders at face value of Re. 1"/- each, aggregating to Rs. 2,5Q000/-

{Rupees Two Lakh Fifty Thousand Only)

- For Alka India Limited

Place : Ahmedabad
Ilate z 07 August 2025 Karnik Shasankan Pillai

Managing Director
DIN : 08529650

;+

*
t,



ANNEXURE I 

Statement on Impact of Audit Qualifications (for Limited Review report with Disclaimer of 
Opinion)  submitted along-with Un-Audited Financial Results - (Standalone) 

(Amount in Lakhs) 

Statement on Impact of Audit Qualifications for the Quarter Year ended June 30, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

   Un-Audited 
Figures 

Adjusted Figures 

I. Sl. 
No. Particulars 

(as reported 
before adjusting 

for 
qualifications) 

(un-audited figures 
after 

adjusting for 
qualifications) 

 
1. Turnover / Total income 0.00 

Not Determinable 

 
2. Total Expenditure 41.69 

 
3. Net Profit/(Loss) (41.69) 

 
4. Earnings Per Share (0.83) 

 
5. Total Assets 738.74 

 
6. Total Liabilities 793.98 

 
7. Net Worth -55.25 

 
8. 

Any other financial item(s) (as felt 
appropriate by the 
management) 

-  

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: Refer Annexure 1 

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: NA 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 (i) Management's estimation on the impact of audit qualification: NA 

 (ii) If management is unable to estimate the impact, reasons for the same: Refer 
Annexure 1 

 (iii) Auditors' Comments on (i) or (ii) 
above: 

Refer Annexure 1 



III. Signatories: 
 

 Managing Director: 

 

 

 CFO: 

 

 

 Audit Committee Chairperson: 

 

 

 Statutory Auditor: 

 

Place: Ahmedabad 

Date: 07-08-2025 

Annexure-A 
Sr 
No 
. 

Audit 
Qualificatio 
n 

Type of 
Audit 
Qualificatio 
n 

Frequency 
of Audit 
Qualificatio 
n 

Management 
's view 
where 
impact of 
Audit 
Qualification 
is quantified 
by the 
Auditors 

Impact not 
quantified by 
Auditor, 
Management' 
s estimation 
on the impact 
of audit 
qualification( 
I) 

If 
Management 
is unable to 
estimate the 
impact, 
reasons for 
the same (II) 

Auditor's 
Comment 
on (I) and 
(II) 

1  Disclaimer 
of Opinion 

Repetitive NA NA The Company 
Alka India 
Limited was 
placed under 
Corporate 
Insolvency 
Resolution 
Process 
(CIRP) 
pursuant to 
the order 
dated 18th 
December, 
2023, passed 
by the Honble 
NCLT Mumbai 
Bench under 
Section 7 of 
the Insolvency 
and 
Bankruptcy 
Code, 2016.  
 
As 
such, the 
management 
and affairs of 
the Company 
were under 
the supervision 
of 
the Resolution 

Due to the 
possible 
effects of 
the matters 
described in 
the Basis 
for 
Disclaimer 
of Opinion 
paragraph 
in our main 
audit 
report, we 
are unable 
to obtain 
sufficient 
appropriate 
audit 
evidence to 
provide a 
basis for 
our opinion 
on whether 
the 
Company 
had 
adequate 
internal 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    



Professional 
during the 
CIRP process. 
Subsequently, 
the Resolution 
Plan was 
approved in 
favor of Mr. 
Jatin Patel 
(DIN 
06973337), 
Director of the 
Company 
(erstwhile 
Successful 
Resolution 
Applicant), 
through an 
order dated 
7th February, 
2025 by the 
Honble NCLT 
Mumbai 
Bench.  
 
The 
new 
Management 
was appointed 
effective 18th 
February, 
2025 as per 
the resolution 
passed in the 
First 
Implementati 
on and 
Monitoring 
Committee 
Meeting held 
on 18th 
February, 
2025.  
 

financial 
controls 
over 
financial 
reporting 
with 
reference to 
these  
 
Standalone 
Ind AS 
financial 
statements 
as at June 
30, 2025 
and 
whether 
such 
internal 
financial 
controls 
were 
operating 
effectively. 
Accordingly
, we do not 
express an 
opinion on 
Internal 
Financial 
Controls 
Over 
Financial 
Reporting 
with 
reference to 
these 
Standalone 
Ind AS 
financial 
statements. 















Consolidated fJnaudited financial results
Statement of Consolidated Unaudited Results for the Quarter and Three Months Ended 1)/0611025

PART I (Rs. in Lakhs)

Particulars
3 months

ended

Preceding 3

months ended

vlrl I t}rtlt\trrl,ru6

3 months
ended in the

nrevinrrr rrcflr

Year to date
frgures for

current
norirrrl enrlorl

Previous year
ended

G$t{t6t2024) 3{vfi6l202s) r3ltfi3t202s)(3Afi6t202s) $u03t202s)
(Unaudited) (Audited)(Refer Notes Below) (Unaudited) (Audited) (Unaudited)

I Revenue from Operation
0.00 0.49 2.62 0.00 6,76Other income

0.00 0.49 2.62 0.00 6.16Total Revenue (I + il)
2 Bxoenses

0.00 0.00 0.00(a) Cost of materials consumed 0.00 0.00

0.00 0.00 0.00 0.00(b) Purchase of stock-in-trade 0.00

0.00 0.00 0.00 0.00 0.00@ Changes in inventories of finished goods,

work-in-progress and stock-in-trade
4.77 2.24(d) Employee benefits expense 4.77 0.00 0.60

(e) Finance Cost 0.00 0.00 0.00 0.00 0.00

(fl Deoreciation and amortisation exoense 0.00 0.00 0.00 0.00 0.00
(s) Other exDenses 36.92 38.69 1.45 36.92 48.84

Total exoenses 41.69 38.69 2.05 41.69 51.04

0.57 -41.69 -44.283 Protit / (Loss)before exceptional and tax -41.69 -38.20

4 Exceptional items 0.00 0.00 0.00 0.00 0.00

t Profit / (Loss) before tax -41,.69 -38.20 0.57 -41.69 -44.28

6 Tax expense

0.00 0.00 0.00Current Tax - Provision for taxation 0.0 0.00

Deferred Tax 0.00 0.00 0.00 0.00 0.00

7 Net Profit I (Lass) for the neriod -41.69 -38.20 0.57 -41.69 -44.28

I Other Comnrehensive Income/{Loss) (net of tax) fRefer Not No. 5) 0.00 0.00 0.00 0.00 0.00

9 Total Comprehensive Income/(Loss) for the neriod -41.69 -38.20 0.57 -41.69 -44.28

10 Paid up Equitv Share Capital (Face value of Re. 1/- each) 50.00 5.000.00 6"343.98 50.00 5.000.00

11 Other Equitv

t2 Earnings per equity share:
(1) Basic -0.83 -0.01 0.00 -0.83 -0.0 r

(2) Dituted -0.83 -0.01 0.00 -0.83 -0.01

Place : Ahmedabad
Date i A7 Ausust 2025

For ,A,lka India Limited

Karnik Shasankan Pillai
Managing Director
DIN : 08529650



Notes:
1 The above Consolidated Financial Results were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on August 07, 2025.

The statutory auditor have carried out limited review of these Consolidated Financial Results and have issued an modified report (Disclaimer of Opinion) on these
results.

2 The Company has only single Reportable Business Segment in terms of requirements of lnd AS 108.

3 Previous quarte/s figures have been re-grouped / re-arranged wherever necessary.

4 These unaudited financial statements are prepared in accordance with Indian Accounting Standards (lnd AS) prescribed under Section 133 of
the Companies Act read with the Companies (lndian AccountinS Standards) Rules, 2015, as amended from time to time.

5 Pursuant to the Order passed by the Hon'ble National Company law Tribunal (NCLT] dated February 7,2025 (Rel1.A.89/2024lN c.P. No. 972ltBl/MB/2o23), and

resolution passed at the lmplementation Monitoring Committee meeting held on February 18, 2025 which was further ratified and approved by the Board of

Directors at their Board Meeting held on 12th April, 2025:

i. The entire shareholding ofthe erstwhile promoters and promoter groups of the Company are cancelled and extinguished;

ii. Shareholding of the public shareholders is reduced and reconstituted in a manner that immediately upon issuance of equity shares pursuant to the Approved

Resolution Plan, the existing public shareholders shall constitute 5% (five per cent) of the post restructured issued and paid up share capital of the Company i.e.,

2,50,000 (Two Lakh Fifty Thousand only) equity shares ofthe Company ("Capital Reduction").

Further, resolution(s) passed at the lmplementation Monitoring Committee meeting held on April 12, 2025 and further ratified and approved by the Board of

Directors at their Board Meeting held on 12th April, 2025:

i. Allotment of 47,50,000 (Forty-Seven Lakh Fifty Thousand Only) Equity Shares to Promoter and Promoter Group at face value of Re. 1/- each, aggregating to Rs.

47,50,000 /- (Rupees Forty-Seven Lakh Fifty Thousand Only).
ii.Allotmentof2,5O,OOO(TWoLakhFiftyThousandOnly) Equitysharestoexistingpublicshareholdersatfacevalue ofRe.U-each,aggregatingtoRs.2,5O,0O0/-
(Rupees Two Lakh Fifty Thousand Only)

For Alka India Limited

Place : Ahmedabad
Date : A7 August 2025 Karnik Shasankan Pillai

Managing Director
DIN : 0E529650

r

L.



ANNEXURE I 

Statement on Impact of Audit Qualifications (for Limited Review report with Disclaimer of 
Opinion)  submitted along-with Un-Audited Financial Results - (Consolidated) 

(Amount in Lakhs) 
 

Statement on Impact of Audit Qualifications for the Quarter ended June 30, 2025 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

   Un-Audited Figures Adjusted Figures 
I. Sl. 

No. Particulars 
(as reported 

before adjusting 
for 

qualifications) 

(un-audited figures 
after 

adjusting for 
qualifications) 

 
1. Turnover / Total income 0.00 

Not Determinable 

 
2. Total Expenditure 41.69 

 
3. Net Profit/(Loss) (41.69) 

 
4. Earnings Per Share (0.83) 

 
5. Total Assets 2,107.45 

 
6. Total Liabilities 1,335.56 

 
7. Net Worth 771.88 

 

8. 
Any other financial item(s) (as felt 
appropriate by the 
management) 

-  

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: Refer Annexure 1 

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: NA 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

 (i) Management's estimation on the impact of audit qualification: NA 

 (ii) If management is unable to estimate the impact, reasons for the same: Refer 
Annexure 1 

 (iii) Auditors' Comments on (i) or (ii) 
above: 

Refer Annexure 1 



III. Signatories: 
 

 Managing Director: 

 

 

 CFO: 

 

 

 Audit Committee Chairperson: 

 

 

 Statutory Auditor: 

 

Place: Ahmedabad 

Date: 07-08-2025 

Annexure-A 
Sr 
No 
. 

Audit 
Qualificatio 
n 

Type of 
Audit 
Qualificatio 
n 

Frequency 
of Audit 
Qualificatio 
n 

Management 
's view 
where 
impact of 
Audit 
Qualification 
is quantified 
by the 
Auditors 

Impact not 
quantified by 
Auditor, 
Management' 
s estimation 
on the impact 
of audit 
qualification( 
I) 

If 
Management 
is unable to 
estimate the 
impact, 
reasons for 
the same (II) 

Auditor's 
Comment 
on (I) and 
(II) 

1  Disclaimer 
of Opinion 

Repetitive NA NA The Company 
Alka India 
Limited was 
placed under 
Corporate 
Insolvency 
Resolution 
Process 
(CIRP) 
pursuant to 
the order 
dated 18th 
December, 
2023, passed 
by the Honble 
NCLT Mumbai 
Bench under 
Section 7 of 
the Insolvency 
and 
Bankruptcy 
Code, 2016. 
 
As such, the 
management 
and affairs of 
the Company 
were under 
the supervision 
of 
the Resolution 
Professional 

Due to the 
possible 
effects of the 
matters 
described in 
the Basis for 
Disclaimer 
of Opinion 
paragraph in 
our main 
audit report, 
we are 
unable to 
obtain 
sufficient 
appropriate 
audit 
evidence to 
provide a 
basis for our 
opinion on 
whether the 
Company 
had 
adequate 
internal 
financial 
controls 



during the 
CIRP process. 
Subsequently, 
the Resolution 
Plan was 
approved in 
favor of Mr. 
Jatin Patel 
(DIN 
06973337), 
Director of the 
Company 
(erstwhile 
Successful 
Resolution 
Applicant), 
through an 
order dated 
7th February, 
2025 by the 
Honble NCLT 
Mumbai 
Bench.  
 
The 
new 
Management 
was appointed 
effective 18th 
February, 
2025 as per 
the resolution 
passed in the 
First 
Implementati 
on and 
Monitoring 
Committee 
Meeting held 
on 18th 
February, 
2025.  

over 
financial 
reporting 
with 
reference to 
these  
Consolidate
d 
Ind AS 
financial 
statements 
as at June 
30, 2025 
and whether 
such 
internal 
financial 
controls 
were 
operating 
effectively. 
Accordingly, 
we do not 
express an 
opinion on 
Internal 
Financial 
Controls 
Over 
Financial 
Reporting 
with 
reference to 
these 
Consolidate 
Ind AS 
financial 
statements. 
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Email id: compliance.alkaindia@gmail.com, Phone No. 7574816231 
 

ANNEXURE-II 

 

Details as required pursuant to provisions of Regulation 30 of Securities and Exchange 

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, read 

with SEBI Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 

 

 

Sr. 

No. 

Particulars 

 

Details 

1. Reason for change viz. appointment, 

Resignation, Removal, Death or 

otherwise; 

Appointment of Internal Auditor 

2. Date of Appointment/ Cessation (as 

applicable) & Terms of appointment 

07.08.2025 

 

Term of appointment: Conduct 

Internal Audit for Financial Year 

2025-26 

3. Brief Profile (in case of appointment) PSG & Associates, founded by CA 

Prashant Gangadiya in 2011, is a 

Rajkot-based firm offering legal, 

financial, and business advisory 

services. With expertise in taxation, 

corporate law, audit, and financial 

planning, the firm serves a wide 

range of clients from startups to 

corporates. Backed by over a decade 

of experience, it is known for client-

centric, reliable, and strategic 

solutions. 

4. Disclosure of relationships between 

directors (in case of appointment of 

a director). 

NA 
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ANNEXURE-III 

 

Details as required pursuant to provisions of Regulation 30 of Securities and Exchange 

Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015, read 

with SEBI Circular No. SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024 

 

 

Sr.No. Particulars Details 

1. Name Mr. Sagar Kumar Mertiya 

2. Designation Additional Independent Director 

3. Reason for change viz. 

appointment, Resignation, Removal, 

Death or otherwise; 

Mr. Sagar Kumar Mertiya is 

appointed as an Additional 

Independent Director on the Board 

of the Company 

4. Date of Appointment/ Cessation (as 

applicable) & Terms of appointment 

He is appointed on the above 

mentioned designation w.e.f.         

07th August, 2025 upto ensuing 

General Meeting. 

5. Brief Profile (in case of 

appointment) 

CA Sagar Kumar Mertiya, an 

Associate Member of ICAI, brings 

over 4.5 years of cumulative 

experience in finance and auditing. 

He has strong expertise in financial 

reporting under IFRS and has 

handled global accounting 

standards with proficiency. His 

experience also includes internal 

audit, risk assessment, and process 

improvement across various 

sectors. 

6. Disclosure of relationships between 

directors (in case of appointment of 

a director). 

NA 

7. Information as required under BSE 

Circular no. LIST/COMP/14/2018-19 

Mr. Sagar Kumar Mertiya is not 

debarred from holding the office of 

Director by virtue of any order of the 

SEBI or any other such authority. 
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Annexure-IV 

 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 Read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024 

 

Sr. 

No 

Particulars Details 

1 Name of the Statutory Auditor M/s J M Patel & Bros 

2 Reason for change viz. 

appointment, resignation, removal, 

death or otherwise 

Appointment: 

Appointment of M/S J M Patel & Bros, 

Chartered Accountants as Tax Auditor of 

the Company is being made to conduct 

the tax audit and furnish the Tax Audit 

Report for the Financial Year 2025-26. 

3 Date of appointment/cessation & 

term of appointment 

Appointed in Board meeting held on 06-

08-2025 to conduct the Internal Audit of 

the Company for the Financial Year 2025-

26 

4 Brief profile of the auditor Name: Jaswantbhai M Patel 

Registration No.: 107707W  

Constitution: Proprietary Firm 

 

Brief Profile:  

CA J. M. PATEL is a fellow member of ICAI 

having expertise in Statutory Audit, 

Income tax practices, with an experience 

of more than 48 years. He is practicing 

since 1976 and having wide experience in 

a profession with specialization in Audit 

and Assurance, Advisor to various 

corporate to Direct and Indirect Taxes 

and Project Financing. A long-standing 

relationship with clients is mainly due to 

his ability to win confidence of clients by 

delivering timely and effective 

advice/service. 

5 Disclosure of relationships between 

directors and auditors 

None 

6 Information as required pursuant to 

BSE Circular ref. no. 

LIST/COMP/14/ 2018-19 and NSE 

ref. no. NSE/CML/2018/24, dated 

June 20, 2018. 

Not applicable 
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