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s accompanying mote to the financial results

“The Smavement of financldl cesult hag been propared in accordance witly the Indian Aceounting Standards (Ind AS) presoribed under sectian 133 of the Companies Act
20013, read with the relevant rules sued thereunder and the recognised accounting practices and policles to the exteot applicakla

The abiave statoment of financlal resulte has been reviewed by the Aud(t Commilttee and approved by the Board of Directors at itsnierting hikd an 10th Augustdied

A per the requirements of Ind AS-108, no disclosure is required as the Company 15 operating in single business segment
Thie company name in the list of shell companles (Vide SEB(an ils letter hearing o, SEBL/HOISDOW /P/2017/ 18183 dated August 7, 2017). Exchanges hod intisted o
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Chartered Accountants

Limited Review Report on Unaudited QuarterlyStandalone Financial Results and Unaudited Year to
Date Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
Alka India Limited

1. We have reviewed the accompanying statement of unaudited financial Results of Alka India
Limited(‘the Company’) for the quarter ended June , 2022 (the “Statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and
Disclasure Requirements) Regulations, 2015, as amended.

2. This Statement which is the respansibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accou nting Standard 34 “Interim Financial Reporting” ("ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

3- We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scape than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

A. Basis for Disclaimer of Conclusion
We draw your attention to:

a. The Company has advanced an amount of Rs. 14, 75,000 during the FY zcz20-2awhich is still
outstanding as on quarter ended June , 2022in the form of loans to Nityagata Advisor Management
Consultancy for which we were not provided with documentary eviderice to validate the said

transaction.

Further, it was also noted that Mr. Ashiok Pancharia (director of Al a“_a 150 a director in Nityagata

Advisor Management Consultancy and accordingly loans 3 qé: an entity where the
director of Alka India Limited is interested resulted in the vighgon of the Isions under Section
185 of the Companies Act, 2013, ‘«( Aoy )

J
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b. The company has gross outstanding loans and advances of Rs. 10,44,00,486 (Gross) as on the
quarter ended June3o, zo22from various companies, out of which the company has created the
provision for Doubtful Debts amounting to Rs. 8,04,05,486 in the previous financial years. We have
not received any confirmation independently. The company has not accrued any interest on the
said loans & advances. Accordingly, due to lack of sufficient and appropriate audit evidence, we are
unable to comment on the recoverability and existence of such loans and advances.

¢. The company had not conducted the Fair Value Assessment for the Investments held by Alka India
Limited of Rs. 2,43,94,962 (Net) in the shares of unlisted company as required under Ind AS 103,

Hence we are unable to comment on the realizable value of such investment.

Disclaimer of Conclusion

Because of the significance of the matters described in paragraphs 4 above, we have not been able
to obtain sufficient appropriate evidence to provide a basis for our conclusion as to whether the
accompanying unaudited Standalone Financial Results:

i. are prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" specified under
Section 133 of the Companies Act, 2013 and;

ii. Disclose the information required to be disclosed in terms of the Listing Regulations including
the manner in which it is to be disclosed or that it contains material misstatements.

B. Emphasis of Matter
We draw your attention to:

a) The Company name is in the list of shell companies (Vide SEB| on its letter bearing no. SEBI
[HO/ISD/OW{P[2017/18183 dated August 7, 2017). Exchange had initiated a process of verifying
the credentials / fundamentals of the company. It had appeinted an auditor to conduct audit of
the company to verify its credentials/ffundamentals.

On verification, if Exchange do not find appropriate credentials [ fundamentals about existence
of the company, Exchange may initiate the proceeding for compulsary delisting against the
company, and the said company shall not be permitted to deal in any security on exchange
platform and its holding in any depository account shall be frozen till such delisting process is
completed.

Accordingly, the forensic audit was conducted, however, till date the company has not received
any further communication from BSE.

b) Income Tax including deferred tax will be determined and provided for at the end of the
financial year.

¢} The search was conducted by the Income Tax Department ujs 132 in the office premises of the
Company during the financial year 2019-20 .The company has. disputed Income Tax demand of
Rs. 211.13 LakhsAgainst the order passed u/s 143(3) r.w.5.253A/143(3) for the AY 2014-15 to

2020-21 .The company has filed appeal before CIT (Appeal J for said disputed demand for
respective assessment years
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Other Matters

Based on our review conducted as stated above, except as stated above, nathing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Amit Ramakant & Co
Chartered Accountants
Firm Registration No.

Place: Jaipur

Date: August 10, 2022 Partner 4 I
Membership No. 077407 o
uDIN: 22077407AOSSATE622
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Chartered Accountants

Limited Review Report on Unaudited QuarterlyConsolidated Financial Results and Unaudited Year to
Date Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, zo1g

To The Board of Directors of
Alka India Limited

1. We have reviewed the accompanying consolidatedstatement of unaudited financial Results of
Alka India Limited('the Company’) for the quarter ended June 30, z022(the "Statement”), being
submitted by the Company pursuant te the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"” (“Ind AS 35",
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility s to
Issue a report on the Statement based o our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists: of
making inquiries, primarily of persons responsible for financial and dccounting matters, and
applying analytical and other review procedures. A review is substantially less. in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an.audit. Accordingly, we do not express an audit apinion.

A. Basis for Disclaimer of Conclusion
We draw your attention to:

a. The Company has advanced an amount of Rs. 14, 75000 during the FY 2020-21which is still
outstanding as on quarter ended June 30, 2022in the form of loans to Nityagata Advisor
Management Cansultancy for which we were not provided with documentary evidence to validate
the said transaction.

Further, it was also noted that Mr, Ashok Pancharia (director of Alka) is also a director in Nityagata
Advisor Management Consultancy and accordingly leans and advancgs&am; ity where the
director of Alka India Limited is interested resulted in the violation o/%ﬁ}prﬁ'ﬁ.ﬁarﬂ der Section
\ AYs
3

185 of the Companies Act, 2013. "‘f ? -
| R
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b. The company has gross outstanding loans and advances of Rs. 10,44,00,486 (Gross) as on the
quarter ended June 30, 2022from various companies, out of which the company has created the
provision for Doubtful Debts amounting to Rs. 8,04,05,486 in the previous financial years. We have
not received any confirmation independently. The company has not accrued any interest on the
said loans & advances. Accardingly, due to lack of sufficient and appropriate audit evidence, we are
unable to comment on the recoverability and existence of such loans and advances.

c. The company had not conducted the Fair Value Assessment for the Investments held by Alka India
Limited of Rs. 2,43,94,962 (Net) in the shares of unlisted company as required under Ind A5 10g.
Hence we are unable to comment on the realizable value of such investment.

Disclaimer of Conclusion

Because of the significance of the matters described in paragraphs 4 above, we have not been able
to obtain sufficient appropriate evidence to provide a basis for our conclusion as to whether the
accompanying unaudited Standalone Financial Results:

i. are prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting” specified under
Section 133 of the Companies Act, 2013 and;

ii. Disclose the information required to be disclosed in terms of the Listing Regulatiens including
the manner in which it is to be disclosed or that it contains material misstatements.

B. Emphasis of Matter
We draw your attention to:

a) The Company name is in the list of shell companies (Vide SEBI on its letter bearing no. SEBI
[HO/ISD/OW/P/{2017/18183 dated August 7, 2017). Exchange had initiated a process of verifying
the credentials [ fundamentals of the company. It had appointed an auditor to conduct audit of
the company to verify its credentialsffundamentals.

On verification, if Exchange de not find appropriate credentials f fundamentals about existence
of the company, Exchange may initiate the proceeding for compulsory delisting against the
company, and the said company shall not be permitted to deal in any security on exchange
platform and its holding in any depository account shall be frozen till such delisting process is
completed.

Accordingly, the forensic audit was conducted, however, till date the company has not received
any further communication from BSE.

b) Income Tax including deferred tax will be determined and provided for at the end of the
financial year.

c) The search was conducted by the Income Tax Department ufs 132 in the office premises of the
Company during the financial year 2019-20 .The company has disputed Income Tax demand of
Rs. 220.53 Lakhs Against the order passed ufs 143(3) r.w.5.153A/143(3) for the AY 2014-15 to
2020-21 .The company has filed appeal before CIT (Appeal ) for said disputed demand for
respective assessment years
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C. Other Matters

a. We did not review the unaudited financial results and other information in respect of Vintage FZE
{India) Private Limited, the subsidiary of Alka India Limited, whose interim financial results and
other financial information reflect total revenue of Rs. Nil, total net profit/ (lass) after tax Rs. (1.53
Lakhs), total comprehensive income of Rs. Nikfor the quarter ended June 30, 2022. Those financial
results and other financial information have been furnished to us by the management. Our report
on the unaudited Consolidated Financial Results, in so far as it relates to the amounts and

disclosures included in respect of this subsidiary is based solely on the information furnished by the
management.

4. Based on our review conducted as stated above, except as stated above, nathing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstaternent.

For Amit Ramakant & Co.
Chartered Accountants

Place: Jaipur
Date: August 10,2022 Fartner \

Membership No.
UDIN-22077407A0STPWT47T
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