Alka India Limited
Register office: Unit Mo. 10Z, First Floor, Maryz Landmark 1, New Link Road, Andheri [West), Mumbai - £00 053
Statement of Standzione Audited Results for the Year ended 31st March 2022

[Rs. in Lakh]
5. No. Particulars Quarter Ended Year Ended
31/03/2022 31712 /2021 3L/03/2021 21/03/2022 31703 2021
{Audited) [Unaudited) {Audited] [Audited) (Audited)
| Rewvenué fram Jperatlons - . . 1 :
1 Other Income - 7.50 - o5sn 1102
11} Taotal Income (1+11) - 7.50 - 50 11.02
v Expénses
Cosk of Materials consumed - - & " p
Purchase of stock-in-trade 5 E - - -
Changes in inventories of Anished goods, Stock-in-Trade and Work-in- i - . - -
Employee henefits expense 03o 030 . L20 L35
Finance costs = - . . -
Diepreciation and amortisatlon expensé - - . . -
Other expenses 923 517 3336 1384 4146
Total Expenses {IV) 553 5.47 3336 Z1.04 42.81
v Prollt/[Loss) before exceptional items and tax (11-1V) [953) Z2.03 (33.36) {11.54) [31.79
Vi Exceptiohal items - . - - -
VIl Profit{Loss) after exceptions items and tax {¥-V1) (3.53] 2403 [33.36] [1..5%] [31.79))
‘Tax expenses: 110 " 1.9 L1o 129
vin {1] Current tax : - - - .
{2] Deferrind tax 110 . 1.29 110 1.29
[ Frofit {Loss) fer the periad from continuing operations (VII-VII) (10.63) 203 i34.65) [11.64) (33.08
X Prafit/{Loss]) from digcontinued operations - -
il Tax expenses of discontinuing aperations - -
Xl Met profit [ loss) from discontinued operation afrer gax - - - - -
Xl Frofit /[loss) for the period ([X+XI1) {10.63) 2.03 [34.65] {1264} {33.08]
Other Comprehensive Income . - - - .
4. (i) [tems thatwill not be reclassifled o profit or loss = - . . -
{if) Income tax relating ta items that will not e redassifled to profit or lass
L B (i] (tems that will be reclassified to profit or loss = = - . -
{ii} Income tax relating ta items that will be reclassified to profit or loss
Total other comprehensive income net of taxes - - - “ .
Total Comprehensive Income for the period /year [(XN+X1V) Comprising
xv Profit [Loss) and Other comprehensive Income for the pericod
{10.63) 2.03 [34.65] [12.64) (33.048]
iy Paid up Equity Share Capital (face value Rs 1 each, fully paid] 6,343.96 6.343.93 £.343.98 6,343,968 6,343.98
Earning per equity shareaf Rs 1/-each
xvn (1) Baslc [0.00) 0.0 [0.01) 10.00) (0.01)
(1) Diluted [0.00) 0.00 {0.01] 10,007 [(0.01)

tag accompany/ng note to the financial results




Allia Indla Limdied

Register office; Unit Mo 102, First Floar, Morya Land mark £, Wew Link Foad, Aedher (West], Mambai - ¢33 053
Statestset of Asszes and Liabllites as ot 3100 March, 2022

[Rs. In Lakh]
Farticalars Asat Asat
March 31,2022 March 31,2021
A |ASSETS
1 M - rve sl Assety
| Property, Mlant amd Eqalpment B2 LR ¥l
| Funamciat ssets
Invesimenls 71327 71320
Loans
Income Tax Assets (Nee] 2956 2037
ireierred oae assens [ Gross) 403 273
(ther mon-Curant adists 543 5449
Taotal TEAH Tol00
4 Curreni assels
|Financial asseis .
Trade receivables 23026 FPER
Cazh and fash equivalents 075 [IEX]
Loany P81 H1338
(ehar current afsees 0.70 .19
Taeal 1023 .52 1044486
Taoaal Assers 1,762.61 180485
B EQUITY & LIABILITIES
L Exuity
|Equity Share Capiial b343 90 6.343.08
Dther equiiy [4.617 47| 4, 504.051
Total 172649 1,739,13
E LIABILITIES
Current Liabilitles
Financial Liab|lities
Teade Payahle 551 415
Onber Menancial Lab| s S0AL &1.56
[Todal 56,12 £571
[Total Gquity aod Linbilities 1,782.61 1,08 B85

Nt ;-
1 The Stabement af Financial resalt has besi propared Inaccardance with the Indias Accnsntng Standards {Ind A5) preseribed ander section 133 af the Companies Act. 20113, read with the refevahit fules |$wed thir? iider 150 ¢
recegnised accounting practices and policies bo the extei applicabie

2 Tha abivad seatemnent of Finaneial resoles has been reviewed by the fudit Commies and approved by te Board of Direcuers ac s neeeting held on 30th May, 2022,

3 Az per the requirements al Ind A5- 108, no disdoeure s required as the Conspany i aperating 0 single business ssgment

& Dhemwan ol Bs 179.51 Lacs induding the interest and peralty under GVAT. The authorites have appraved a refund amausi o INR 15 lakhs vide Refund Order dabed 215t August 2020 aiid 1he SAME wad fectiued by e ChIi gy
|7 12 Bk grount.

5 The company name |m ihe list of shell companles (Vide SEEL on iks better bearing no. SEBL FHO/TS0/00 P 2017/ 1B193 datdd August 3, 200 7). Evchanges had inftisted o process of verlfying. the sredencials / fundameniais of the
company thraugh exchange, Exchanges had oppednted an aud#er bo conduct awdis nf the company 1o verify it credentials / Furd 3 feeh s,
O verifeation, |f Exchanges do net find approprisce credendals / furdamentals about existence of the company, Exchanges may intiate \he proteeding for compudsary delisting agalinst the company, and the said com pany shall)
mot be nermitied ko deal | any secarity an exchange platform and s holdding in any depasiory sccaunt shall be frozen cll such delisting process is completed
Accordingly, tee foremsic aodit was canducted, b - till date the company has not received any lurther eommanication from BSE

& Pravios period's figares have been reclassified, wherever necessary, @ corresponil with those of the narres. period
Far Allea Ingdln Llmired

§Q-JJL RS

Satlsh Fancharlya
Pluge : Mumbal Dlrecior

Date ; 30.05.2022 DIEN: 00042934




Cash Flow Statement for ¥
(All arpounts are In INR in Ja

Alka India Limited
CIN: L99999MH1993PLC168521
ear ended 31st March 2022

khs, unless otherwise stated)

Amount in TRR
Particulars Tar the year nded For the year ended
31,03.20ZZ 31.03.2021

Cash Now from operating activities
Profit/(Loss) Before Tax (1154) (31.79)
Adjustment for:
Depreciation : -
Finance Cost ; -
Operating Profit Before Working Capital changes [11.54) _ (5179
Adjustment for:
Inveniories
Decrease } (Increase] n Trade Receivable 0.58
Decrease / (Increase) in short term loans & advance 19.57
Decrease / (Increase) in other current 1.49 -
Other non current assets :
Decrease / (Increase] in long term lpans & advance - -
Decrease f (Increase) in Trade Payables 1.36
Decrease / (Increase) in other long term liabilities {10.95) =

Sub Total of working capital adjustments 1Z.05 5
Cash Generated from Operations 0.51 [aL.79)
interast Paid - 5
Direct Taxes paid %?.319] [0.16
not cash from operating activities (A) ) {31.95
Cash Now from investing activities =
Purchase of Fixed Assets
Capital Work in Progress
Proceeds from sale of Fixed Assets -
Proceeds from sale of investment 3 :
Net cash from /(in used]) In investing activities[B) - -
Cash flow from financing activities —
Proceeds from issue of Shares ’
Dividend paid including dividend tax -
Finance Cost - -
Net cash flow from financing activities {c) - .
Net increase in €ash and Cash equivalent {A+B+C) 03z [31.95)
Cash & Cash sguivalent at the beginning of the year 0432 0.43
Cash & Cash equivalent at the end of the year 0.75 (31.50)
Cash on Hand 075 043
With Banks-

On current account
On deposit account
Total [ 0.43
—




0‘3\ Amit Ramakant & Co.

Chartered Accountants

Independent Auditor’s Report On Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

ALKA INDIA LIMITED

Report on the audit of the Standalone Financial Results of ALKA INDIA LIMITED

We have audited the standalone financial results of M/s Alka India Limited for the quarter
ended 31st March 2022 and the year to date results for the period 1st April 2021 to 31st
March 2022, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)for
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued there under; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audil provides &
reasonable basis for our opinion.

In our opinion and to the best of our infermation and according to the explanations given Lo
us these quarterly financial results as well as the year to date results:

I are presented in accordance with the requirements of Regulation 32 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

ii. Give a true and fair view of the net loss and other financial information for the
quarter ended 31st March 2022 as well as the yvear to date results fur the period
from 1st Apr 2021 to 31st Mar 2022, ANT 2

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR
Telephone No. {O): +91-141-4010435 | Mobile No: +91-982-920-0435 | E-mail: amitagrawalcal00@gmail.com



Basis for Disclaimer of Opinion

We draw your attention to:

We are unable to determine the conseguential impact of certain specific transactions /
matters and disclosures on the Standalone Financial Statements. Such specific transactions

J matters include:

During the financial year 2021-22, the company has booked Business Promotion
Income of Rs. 9,50,000. The said services were provided by Alka India Limited to K
Sera Sera Box Office Pvt Ltd, which was one of the Group Company. The
management has explained over email that "Alka India Ltd is engaged in the
business of Textiles which produces various cloth materials. Hence to promote the
Dome business of KSS Box Office Pvt. Ltd, there is an agreement between both the
companies stating that "Alka India Ltd. will advertise the dome business of KSS Box
Office on its every cloth material, like print of dome on the T-Shirts etc.".

However, during our review, we were not provided with sufficient documentary
evidence being Agreement, proof of printing of Dome on cloth material by Alka India
Limited etc. to substantiate that the services were actually provided by Alka India
Limited.

Thus, due to lack of sufficient and appropriate audit evidence, we are unable to
comment on such income appearing in the accompanying audited standalone
financial statements for the year ended 315t March 2022.

The Company has advanced an amount of Rs. 14,75,000 during the FY 2020-21 in
the form of loans to Nityagata Advisor Management Consultancy for which we were
not provided with documentary evidence to validate the said transaction.

Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a
director in Nityagata Advisor Management Consultancy and accordingly loans and
advances to an entity where the director of Alka India Limited is interested resulted
in the violation of the provisions under Section 185 of the Companies Act, 2013.

The company has gross outstanding loans and advances of Rs. 10,24,47 884 (Gross)
as on the year ended 31 March, 2022 from various companies, out of which the
company has created the provision for Doubtful Debts amounting to Hs.
2,25,19,000/- in the previous financial years. We have circulated the independent
balance confirmation for the majority of the outstanding loans and advances,
however, we have not received any confirmation independently. Accordingly, due to
lack of sufficient and appropriate audit evidence, we are unable to comment on the
recoverability and existence of such loans and advances.




d. The company had not conducted the Fair Value Assessment for the Investments held
by Alka India Limited of Rs. 2,43,94,962 (Net) in the shares of unlisted company as
required under Ind AS 109. Hence we are unable to comment on the realizable value
of such investment.

e. As per Standards on Auditing (SA) - 505 External Confirmation, Independent
Balance confirmation for outstanding Bank Balances as on 31.03.2022 were sought
during the course of audit but the response to the said confirmations were not
received by us till the date of this report. Hence, the outstanding balances appearing
as on 31% March, 2022 are based on the account statement available and provided
by those charge with governance.

f. The company has made available the minutes of the Board Meetings held duri ng the
FY 2021-22 for our inspection till the date of this report and hence we are unable to
review the same.

g The company has not provided us with the Internal Audit Report of the Financial
Year 2021-22, as required under Section 138 of the Companies Act, 2013 till the
date of this report and hence we are unable to review the same.

Material uncertainty related to Going Concern

Due to the matters described under Basis on Disclaimer of Opinion and Emphasis of Matter
and possible impact thereof, we are unable to obtain sufficient appropriate audit evidence
as to whether the Company will be able to service its debts, realize its assets and discha rge
its liabilities as and when they become due over the period of next 12 months. Accordingly,
we are unable to comment on whether the Company will be able to continue as Going
Concern.

Management's Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the state of affairs, profit / loss (including other
comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounti




preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
daccounting unless management either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Disclaimer of Opinion

Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion
paragraph in our main audit report, we are unable to obtain sufficient appropriate audit
evidence to provide a basis for our opinion on whether the Company had adequate internal
financial controls over financial reporting with reference (o these Standalone lind AS
financial statements as at March 31, 2022 and whether such internal financial controls
were operating effectively. Accordingly, we do not express an gpinion on Internal Financial
Controls Over Financial Reporting with reference to these Standalone lnd AS financial
statements.

For AMIT RAMAKANT & CO
Chartered Accountants
FRN (009184C

(CA AMIT AGRAWAL)
PARTNER
M.No. 077407

Place : Jaipur
Date : May 30t, 2022

UDIN : 22077407 AJWUKRA4585
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Alka Izdia Limited

Register offlce: Unit Ko. 102, First

BTATEMENT OF CONEOLIDATED

Floor, Marys Landmark O, New Link Roud, Andherl (West), Mumbal - 400 053

ABSSETE AND LIABILITTES AS AT JL8T MACRH, 2022

As gt AR Bt
Pacticulars 31.03. 2022 31.03.2021
jAudited) {Andited}
| A. |ASBETE
1. |NOW-CURRERT ABSETE
a)  Property, Plant and Equipment 6.65 6.65
B Financial Assels
i) Investments 24394 243,94
ii] Lapans = -
c| Delerred tax assets {Ciross] 3,63 5.73
d]  Income tax assces (met) 32682 32,55
e} OHiwi non-current assels 5449 549
‘293.53 204.36
2, |CURRENT ASSETS
a) Finonelal Assets
i} Trade receivables 2aB.26 22B.85
i} Caah and cash equivalents 0457 067
i} l.oans 1,892,20 1,912.24
iw] Other (nancial assets 16,59 15.89
by Other current ASSELA 0.67 2.19
2,128,539 2,159.84
2,433.22 2,454.20 |
B. |EQUITY AND LIABILITIES
i. |sBAREXKOLDERE FUNLE:
a) Edquity Share Capital 0,343.58 G,343.98
L]  Cther equity -4, 485,84 -4 47253
Equiiy attributahlbe to the ownecs of the group 1,B58.14 1,871.45
¢] _Non-Controlling [nterest 228.05 278.32
= Equlty altributable to the gwners of the group 2,086.18 2,098 TT
? |CURRENT LIAEBILITIES:
a) Financial Latilities
i) Borrowings 275.35 274,86
ii] Trade Fayalde 19,98 17.99
iii) £ther financial kablities 50.71 61.57
346,04 35349.42
2,492 32 Z,454.50

Nates :

1 The Statement of financial ceault has be
aection 133 of the Companles Act, 2013,
policies 10 the cxtent applicable.
meeting held on 30th May, 2022,

3 The Consolidated results include the fina

4 As per the requirements of ind AS- 108, o

oo, 8, 1534 143(2) for the AY 2014-15 to
respectve assessment years

6 The company name in the Hat of shell

Exchinges bad appolated an muditor (o

£ The search was canducted by the Inconte Tax Depariment ufa 13
2019.20 , The company has  disputed Incomg Tax demand of Rs 220.53 lacs againsi the order passed /s 1433

August 7, 2017}, Exchanges had itiitlated a process of verifying the ©

en prepared in aeeosdance

ith the Indlan Accounting Standards {ind AS| prescribed unader]

réad With the relevant rules issued thereunder and the recognised accounting practices and

ncial result

2 The above stalement of financial results has been reviewed by the Audil Committee and approved by the

poard of Directors at its)

af of an Indian Subsidiary Vintaz: (Fze] India Frvate Limited,

o discloaure is required ns the Company is operating in single business segment.

2 in the office premises of the Comipany during the financind year

a020-21 . The company has Med appeal before CIT (appeal ) for said disputed demand For

comparies (Vide SEBI on ita ietter hearing po. SEBI JHOJISD/OW [ T{2017/18183 dated

redentials / undamentals of the company rhrough exchange.
anduct audit of the company to werify ils credentialsf fundarcnials.

On werification, |f Exchanges do oot (nd appropriste credentials / fundamentals about existeace of the company, Exchinges may

froan BRI

initinte the proceeding for compulsecy delisting against the company, and 1he Baid company shall not be permiteed to deal in Afy
security on exchange platform and its halding in any depositary account shall be frozen 1lll such delisting process is completed.
Accordingly, the forensle awdil wag conducted, howeser, till <nte the Parenl company has not received any further comuminica ton

7 Previous period’s figures have been reclassified, wherever necessacy, Lo corTes

L
Ce ol
Batish P
Flace : Mumbal Mansging Director
Dats 30082022 DiN: 00042534

with those of the current period.

L




Alka India Limited

CIN: Lo0999MH1993PLC168521
Consclidated Statement of Cash Flow for year ended 31st March 2022
{All amounts are in INR In lakhs, unless otherwise stated)

Amount in INR
Particulars For the year ended
31-03-2022 31-03-2021
Cash flow from operating activities
Profit/(Loss) Before Tax (12.49) (31.98)
Adjustment for:
Depreciation 5
Provision for doubtful debts
Interest Paid - -
Operating Profit Before Working Capital changes __[12.49) (31.98]
Adjustment for: e
Inventories
Decrease / (Increase) in Trade Receivable 0.59 (0.5%)
Decrease / (Increase) in other current 0.82 -
Decrease / (Increase) Other non current assets - .
Decrease / [Increase] in long term loans & advance 20.04 (401.67)
Decrease / (Increase) in Trade Payables 199 13.64
Decrease / (Increase) in other Financial liabilities 0.49 0.01
Increase / (Decrease) in Current Liabilities (10.86) 275.22
Sub Total of working capital adjustments 13.07 {113.39]

Cash Generated from Operations 058 [145.38
Interest Paid (0.27) -
Direct Taxes paid =
Net cash from operating activities (A) 0.31 145.38
Cash flow from investing activities
Purchase of Fixed Assets (0.00) (0.00)
Proceeds from sale of investment (.00 0.00
Net cash from /(in used) in investing activitles(B) {0.00) [0.00
Cash flow from financing activities
Increase / Decrease in Borrowings (0.00] (000
Net cash flow from financing activities ("C) (0.00) (0.00)
Net increase In Cash and Cash equivalent (A+B+C) 0.30 (145.38)
Cash & Cash equivalent at the beginning of the year 0.67 5.78
Cash & Cash equivalent at the end of the year 0.97 (139.60)
Components of Cash and Cash equivalent
Cash on Hand - 0.05
With Banks-

Qn current account 0.97 0.62
Total 0.97 D.67




Chartered Accountants

Independent Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

ALKA INDIA LIMITED

Report on the audit of the Consolidated Financial Results of ALKA INDIA LIMITED

We have audited the consolidated financial results of M/s Alka India Limited for the
quarter ended 31st March 2022 and the year to date results for the period 1st April 2021 to
31st March 2022, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015. These quarterly financial results as well as the yedr to
date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of such interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)for
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued there under; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and

ii. Give a true and fair view of the net loss and other financial infos mation for the
quarter ended 31st March 2022 as well as the year to date results for the period
from 1st Apr 2021 to 31st Mar 2022. AR

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.l.Road, JAIPUR
Telephone No. (0): +91-141-4010435 | Mobile No: +91-982-920-0435 | E-mail: amitagrawalcal00@gmail.com




Basis for Disclaimer of Opinion
We draw your attention to:

We are unable to determine the consequential impact of certain specific transactions /
matters and disclosures on the Consolidated Financial Statements. Such specific
transactions / matters include:

a. During the financial year 2021-22, the company has booked Business Promotion
Income of Rs. 9,50,000. The said services were provided by Alka India Limited to K
Sera Sera Box Office Pvt Ltd, which was one of the Group Company. The
management has explained over email that “Alka India Ltd is engaged in the
business of Textiles which produces various cloth materials. Hence to promote the
Dome business of KSS Box Office Pvt. Ltd, there is an agreement between both the
companies stating that "Alka India Ltd. will advertise the dome business of KSS Box
Office on its every cloth material, like print of dome on the T-Shirts etc.".

However, during our review, we were not provided with sufficient documentary
evidence being Agreement, proof of printing of Dome on cloth material by Alka India
Limited etc. to substantiate that the services were actually provided by Alka India
Limited.

Thus, due to lack of sufficient and appropriate audit evidence, we are unable to
comment on such income appearing in the accompanying audited consolidated
financial statements for the year ended 315t March 2022,

b. The Company has invested in subsidiary company name Wintage FZE (India)
Private Limited net worth of this company Rs. 828.77 Lacs as on 31.03.2022, we
have not Audited of this company.

¢. The Company has advanced an amount of Rs. 14,75,000 during the FY 2020-21 in
the form of loans to Nityagata Advisor Management Consultancy for which we were
not provided with documentary evidence to validate the said transaction.

Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a
director in Nityagata Advisor Management Consultancy and accordingly loans and
advances to an entity where the director of Alka India Limited is interested resulted
in the violation of the provisions under Section 185 of the Companies Act, 2013.

d. The company has gross outstanding loans and advances of Rs. 10,24,47,884 (Gross)
as on the year ended 315 March, 2022 from various companies, out of which the
company has created the provision for Doubtful Debts amounting to Rs.
2,25,19,000/- in the previous financial years. We have circulated the independent
balance confirmation for the majority of the outstanding loans advances,




however, we have not received any confirmation independently. Accordingly, due to
lack of sufficient and appropriate audit evidence, we are unable to comment on the
recoverability and existence of such loans and advances.

e. The company had not conducted the Fair Value Assessment for the Investments held
by Alka India Limited of Rs. 2,43,94,962 (Net) in the shares of unlisted company as
required under Ind AS 109. Hence we are unable to comment on the realizable value
of such investment.

f. As per Standards on Auditing (SA) - 505 External Confirmation, Independent
Balance confirmation for outstanding Bank Balances as on 31.03.2022 were sought
during the course of audit but the response to the said confirmations were not
received by us till the date of this report. Hence, the outsta nding balances appearing
as on 31 March, 2022 are based on the account statement available and provided
by those charge with governance.

g The company has made available the minutes of the Board Meetings held during the
FY 2021-22 for our inspection till the date of this report and hence we are unable to
review the same.

h. The company has not provided us with the Internal Audit Report of the Financial
Year 2021-22, as required under Section 138 of the Companies Act, 2013 till the
date of this report and hence we are unable to review the same,

Material uncertainty related to Going Concern

Due to the matters described under Basis on Disclaimer of Opinion and Emphasis of Matter
and possible impact thereof, we are unable to obtain sufficient appropriate audit evidence
as to whether the Company will be able to service its debts, realize ite assets and discharge
its liabilities as and when they become due over the period of next 12 months. Accordingly,
we are unable to comment on whether the Company will be able to continue as Going
Concern.

Management's Responsibility for the Consolidated Financial Statements

The Company's management and Board of Directors are respuonsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the state of affairs, profit / loss (including other
comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and




other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively lor
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management and Board ol Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the poing concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Disclaimer of Opinion

Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion
paragraph in our main audit report, we arc unable to obtain sufficient appropriate audit
evidence to provide a basis for our opinion on whether the Company had adeguate internal
financial controls over financial reporting with reference to these Consalidated Ind AS
financial statements as at March 31, 2022 and whether such internal financial controls
were operating effectively. Accordingly, we do not express an opinion on Internal Financial
Controls Over Financial Reporting with reference to these Consolidated Ind AS financial
statements.

For AMIT RAMAKANT & CO
Chartered Accountants
FRN 009184C

(CA AMIT AGRAWAL)
PARTNER
M.No. 077407

Place : Jaipur
Date : May 30th, 2022
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