Form No. GNL-2

Form for submission of documents with the Registrar

[Pursuant to the rule 12(2) of the Companies
(Registration Offices and Fees) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English C Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company

(c) *Address of the registered office of the company

(d) *Email ID of the company

L99999MH1993PLC168521

ALKA INDIA LIMITED

GALA NO. D- 3/4/5, HATKESH UDYOG NAGAR-1,
OFF. MIRA BHAYANDAR ROAD,

rrerndia@gmail.com

Purpose of filing the form
2 (a) *Please indicate the document being filed

( Prospectus (" Red Herring Prospectus

Circular or Circular in the form of Advertisement

Private placement offer letter or Record of a

C inviting Deposits in DPT-1 ( private placement offer to be kept by the

_ company
(" Form 149 of the Companies (Court) Rules, 1959 (" Form 152 of the Companies (Court) Rules, 1959
(" Form 153 of the Companies (Court) Rules, 1959 (" Form 154 of the Companies (Court) Rules, 1959
("Form 156 of the Companies (Court) Rules, 1959 (" Form 157 of the Companies (Court) Rules, 1959
(" Form 158 of the Companies (Court) Rules, 1959 (" Form 159 of the Companies (Court) Rules, 1959

( Final Report on Completion of liquidation process by Liquidator

(e Others

(b) If others, then specify

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

Filing of Independent Auditor's Report & Financia

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document is being filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,
2016)

’Companies Act, 2013

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document is being filed
(i) Section(s) of the Companies Act, 2013 under which the document is being filed

(ii) Section(s) of the Companies Act, 1956 under which the document is being
filed

(i) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the
document is being filed

Section 137

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY) 31/03/2023

(b)Date of declaration by majority of directors

Attachments

(@) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be
kept by the company

(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document

Alka India Clarification_letter_2022-23.pdf

(o) Audited financial statements and record of business operations of the
company for the previous two years or for the period since its incorporation,
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(g) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any Financials Alka 2022-23 Consolidated.pdf

Secretarial Compliance report.pdf

Annual Audit Report 2023 Standalone.pdf
Annual Audit Report 2023 Consolidated.pdf
Financials Alka 2022-23 Standalone.pdf

Verification

To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

I have been authorised by the board of directors' resolution dated
12/12/2024

submit this form.

(DD/MM/YYYY) to sign and




To be digitally signed by
Particulars of the person signing and submitting the form

Name CA Dharmendra Dhelariya

Capacity Resolution Professional

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

’AHAPD96598

Verification

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. |
am/
We are duly authorised to sign and submit this form.

To be digitally signed
by
Liquidator of the Company

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AB2143386

eForm filling date (DD/MM/YYYY) 12/12/2024

This eForm is hereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on
statement of correctness by the company.





Mr. Dharmendra Dhaleriya

Resolution Professional of Alka India Limited (in CIRP)

A/201, Suryadeep Tower, Nr Navneet Prakashan Gurukul Road,
Memnagar, Ahmadabad, Gujarat-380052.

Email Id: cirp.alkaindia@gmail.com
Contact No.: +91 96870 33071

Date: 10th December, 2024
To,

Sh. Benudhar Mishra

Registrar of Companies-Mumbai
100, Everest, Marine Drive,
Mumbai-400002,

Maharashtra

Dear Sir,

Subject: Clarification Letter for filing Financial Statement (Standalone & consolidated) of Alka
India Limited (IN CIRP) for the FY 2022-2023

Short Particulars of the Company:

The Company Alka India Limited (in CIRP) was incorporated on 30t November, 1993 under the
Companies Act, 1956 bearing Corporate Identity Number (CIN) L99999MH1993PLC168521 and
having its registered office at Gala No. D- 3/4/5, Hatkesh Udyog nagar-1, off. Mira Bhayandar road,
GCCroad, Mira near Hatkesh Substation Thane - 401107,Mira Road, Thane, Vasai, Maharashtra, India.
The Company is engaged in the business of Textiles which produces various cloth materials.

Background of the CIRP:

The Company is currently undergoing Corporate Insolvency Resolution Process (“CIRP”) as per the
provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC” or “Code”), pursuant to an order of
Hon’ble NCLT, Mumbai Bench dated 18t December, 2023 (order received on 19.12.2023) and Mr.
Dharmendra Dhelariya was appointed as the Interim Resolution Professional (“IRP”) vide the NCLT
Order No. C.P. (IB) 972 of 2023. Further, CA Dharmendra Dhelariya have been appointed as
Resolution Professional by Committee of Creditors in its first meeting dated 17thJanuary, 2024.

The Resolution Professional has published the Expression of Interest (“EOI”) in terms of Form G on
16t February, 2024 in newspaper i.e. Financial Express in English Language, having wide circulation
across all over India, and Mumbai Lakshdeep in Marathi language Mumbai Edition.

The Resolution Professional conducted 09 meeting of Committee of Creditors in order to discuss and
approve upon various agendas as enumerated under the Insolvency and Bankruptcy Code, 2016.






Mr. Dharmendra Dhaleriya

Resolution Professional of Alka India Limited (in CIRP)

A/201, Suryadeep Tower, Nr Navneet Prakashan Gurukul Road,
Memnagar, Ahmadabad, Gujarat-380052.

Email Id: ¢cirp.alkaindia@gmail.com
Contact No.: +91 96870 33071

Reason for not holding AGM:

During the period under CIRP and accordance with Section 17 of Insolvency and Bankruptcy Code,
2016, the powers of the Board of Directors stands suspended and shall vest with the Resolution
Professional. In accordance with the applicable provisions, the Resolution Professional shall adhere
with the compliances of the corporate debtor under relevant applicable laws.

However, Company expresses its Inability to hold AGM due to reason mentioned below:

Mr. Dharmendra Dhelariya, the Resolution Professional (“RP”) was appointed as the Resolution
Professional and in order to conduct the Annual General Meeting, the prior notice of such meeting is
to be served to the shareholders of the corporate debtor. The Corporate debtor being the listed
company, is having all its shares in the dematerialised form and thus requires BENPOS data from the
depositories i.e., National Securities Depository Limited/Central Depository Securities Limited.

The Resolution Professional made request for BENPOS data to the depositories and came to knew
that there are outstanding dues of the depositories against the corporate debtor, considering the
same, the BENPOS won’t be released by the depositories unless the dues are paid.

Furthermore, Company does not have sufficient funds with it to pay the dues of depositories as the
company is undergoing CIRP & COC has failed to provide financial support to pay off the dues of
depositories which escalates the Issue.

In light of the aforementioned circumstances, the Resolution Professional hereby requests to grant
relief to Company from holding AGM for FY 2022-23 and to file the un-adopted Financial Statement
(Standalone & consolidated) alongwith Independent audit report, through Form GNL-2.

In view of the aforesaid circumstance, we request your august office to consider the above facts &
accept the un-adopted Financial Statement (Standalone & consolidated) alongwith Independent
audit report, through Form GNL-2 to ensure Compliance with Companies Act, 2013 & Rules
thereunder.

Thanking You.

For, Alka India Limited (IN CIRP)

MMLQ\Q

CA Dharmendra @hé!ariya
Resolution professional

Alka India Limited (IN CIRP)

IP Registration No- IBBI/IPA-001/IP-P00251/2017-18/10480
AFA Certificate No: AA1/10480/02/300625/106888

AFA valid up to: 30/06/2025







Alka India Limited
CIN: L99999MH1993PLLCI6B521
Consolidated Balance Sheet as at 31st March 2023
(A1l amounts are In INR In lakhs, uniess otherwise stated)
Particulars Notes As at31st March 2023 As at 31st March 2022
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 6.65 665
Capital work-in-progress
Investment property
|Goodwill
| Intangible assets
rlnunglble assets under development
Biologlcal assets other than bearer plants
Financial Assets
Investments 3 1197 24394
Deferred tax assets (Gross) 4 4.63 463
|Income tax assets 3325 3282
Other non-current assets L 5.49 549
Total 61.99 29353
Current assets
Inventories
Financial assets
Trade recelvables 6 22826 22626
Cash and cash equivalents 7 2042 0.97
Loans a 1,892.75 1.892.20
Others financial assets * 9 12.18 16.59
Other current assets 10 0.03 0.67
Tetal w.ﬁl Z‘I 38.69
TOTAL ASSETS 2|220.63 2|432.22
EQUITY & LIARILITIES
Equity
Equity Share Capital 11 634398 634398
Other equity 12 (4.717.80) {4,485 85}
Equity attributable to the owners of the group 1,626.18 1,858.13
Non-Controlling Interest 228.03 228.05
Total Equity 1.6854.21 2,086.18
hmnn.rrlr.s
Non-current Liabilities
Financial liabilities
Borrowings
Other Anancial liabilities
Employee benefits obligation
|nd'm-rud tax liabilities (Gross)
(d) Other non-current liabilities
Total
Current Liabilities
Flnanclal Habllities
Borrowings & 13 275.66 275.35
Trade Payable 15 26.68 1558
Other financlal Mabilities 14 64.08 50.71
Total 366.42 346.04 |
Total Equity and Liabilites 2,220.61 2,432.22

§ y of significant
The accompanying notes form an Integral part of the financial statements

As per our repart of éven date

FOR AMIT RAMAKANT & CO.

CHARTERED ACCOUNTANTS
. No.: 009184C Forand an behalf of the Board of Directors of
ALKLJNDIA LIMITE
L)
—
JY Clan
. @ Satish Panchariya AshokPa
Director i
DIN: 00042934
LJ/"
DATE:29-05.2023 %
PLACE: MUMBAI na Bedl

Company Secretary






Alka India Limited

CIN: L99999MN1993PLC168521
Consolidated Statement of Profit and Loss for year ended 31st March 2023
(Allamounts are in INR in lakhs, unless otherwlse stated)

Particulars Notes  |For the year For the year
ending 31st March ending 31st March

Income
Revenue from operations . -
Other income 16 18.65 10.29
Taotal Income 10.65 10.29
Expenses
Cost of materials consumed
Purchases of traded goods
Changes in inventories of finished goods, work-In-progress and traded goods
Employee benefits expense 17 240 1.86
Finance costs 18 - -
Depreciation and amortization expense - -
Other expenses 19 16.23 2092
Total expenses 10.63 22.78
Profit before exceptional and tax 0.02 (12.49)
Exceptional items (231.97) -
Profit before tax (231.95) (12.49)
Tax expense:
Current tax '
Tax adjustments relating to previous year
Deferred tax charge/ (credit) 6 - 110
Profit for the year from continuing operations (231.95) (13.59)
Other Comprehensive Income
Items that will not be reclassified to profit or loss . -

1) Remeasurements - On post employment benefit plan - Bratuity - ]

(ii) Income tax relating to items that will not be reclassified to profit or

loss - -
Total Comprehensive Income for the year and Other Comprehensive
Income (231.95) (13.59)
Earnings per equity share: [Nominal Value per share: Rs.1 (Rs.1)]
-Basic (0.04) (0.00)
Diluted (0.04) (0.00)

Summary of significant accounting policies
See the accompanying notes to the financial statements

As per our report of even date

FOR AMIT RAMAKANT & CO.
CHARTERED ACCOUNTANT
Firm Reg. No.: 009

Satish Pancharlya
Director

DIN: 00042934

(ol

Heena Bedl

Membership No, : 0077407

DATE: 29-05-2023
PLACE: MUMBAI

Company Secretary

§(;,Ji" art Al

Ashok Pancharlya

Chlef Financial Officer

For and on behalf of the Board of Directors of
ALKA INDIA LIMITED






LN LYYYYYMH MY 3PLCT6B52 ]

Consolidated Statement of Cash Flow for year ended 31st March 2023

(All amounts are in INR in lakhs, unless otherwise stated)
Particulars Amountin INR For the year ended
31-03-2023 31-03-2022
Cash flow from operating activities
Profit/(Loss) Before Tax (231.95) (12.49)
Adjustment for: :
Depreciation .
Provision for doubtful debts . )
Interest Paid " .
Operating Profit Before Working Capital changes (231.95) (12.49)
Adjustment for:
Inventories
Decrease / (Increase) in Trade Receivable - 0.59
Decrease / (Increase) in other current 0.05 0.82
Decrease / (Increase) Other non current assets - :
Decrease / (Increase) in long term loans & advance (0.55) 20.04
Decrease / (Increase) in Trade Payables 6.70 1.99
Decrease / (Increase) in other Financial liabilities 0.31 0.49
Increase / (Decrease) in Current Liabilities 13.37 (10.86)
Sub Total of working capital adjustments 19.88 13.07
Cash Generalted from Operations (212.07) 0.58
Interest Paid - (0.27)
Direct Taxes paid (0.44) -
Net cash from operating activities (A) (212.51) 0.31
Cash flow from investing activities
Purchase of Fixed Assets (0.00) (0.00)
Proceeds from sale of investment 231.97 0.00
Net cash from /(in used) in investing activities(B) 231.97 (0.00)
Cash flow from financing activities
Increase / Decrease in Borrowings (0.00) (0.00)
Net cash flow from financing activities ('C) (0.00) (0.00)
Net increase in Cash and Cash equivalent (A+B+C) 1945 0.30
Cash & Cash equivalent at the beginning of the year 0.97 0.67
Cash & Cash equivalent at the end of the year 20.42 0.97
Cash a a iv
Cash on Hand - L
With Banks-
On current account 2042 0.97
Total 20.42 0.97
Summary of significant accounting policies
See the accompanying notes to the financial statements
FOR AMIT RAMAKANT & CO.
CHARTERED ACCOUNTANTS
For and on behalf of the Board of Directors of
ALK\ INDIA LIMITED
[N f; ~ b
Satish Panchariya Aslwlﬂ’ﬁgl;rlya
Director Diregtor
DIN: 00042934 DIN:
1
DATE : 29-05-2023 @@__,AZ / 2
PLACE: MUMBAI Heena Bedi Hehtint Mahabaleshwarkar
Company Secretary Chief Financial Officer
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Alka India Limited
CIN: L99999MH1993PLC168521

Consolldated statement of changes In equity for the year ended 31st March 2023
(Allamounts are in INR In lakhs, unless otherwise stated)

Equity Share Capital
Particulars Number Amount

Balance at the beginning of the year - Asat 01 April 2021 6,343.98 6,343.98

Changes in equity share capital during the F.Y, 2021-22 . :

Balance at the end of the year 31st March 2022 6,343.98 6,343.98

Chanpes in equity share capital during the F.Y, 2022-23 - z

Balance at the end of the year 31st March 2023 6,343.98 6,343.98

Other Equity

Particulars Reserves & Surplus Total other

Capital Reserve Retained equity
Earnings

Balance at the beginning of the reporting period - 01 April 2021 123.23 (4,595.63)| (4,472.40)
Profit for the year for the parent company (13.59) (13.59)
Security Premium received - - -
Non controlling Interest =
Goodwill & Capital Reserve written off - - -
Other Comprehensive Income/ (Loss) for the year - - -

As at 31st March, 2022 123.23 (4,609.08)] [(4.485.85)
Profit for the year for the parent company - (231.95) (231.95)
Security Premium received . . a
Share of NCI in profit - 5
Goodwill & Capital Reserve written off -

Other Comprehensive Income/ (Loss) for the year = - -

As at 31st March, 2023 123.23 (4,841.03)] [(4,717.80)
Balance at the end of the reportingperlod 31stMarch 2023 123.23 (4,841.03)] (4,717.80)

Summary of significant accounting policies
See the accompanying notes to the financial statements

FOR AMIT RAMAKANT & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 009184C.

vt}

_g 0,14 L foors™

Satish Panchariya
Director
DIN: 00042934
J /
DATE: 29-05-2023

PLACE: MUMBAI Heena Bedi

Company Secretary

Voss

Ashok Panchariya

For and on behalf of the Board of Directors of
ALKA INDIA LIMITED

Hemat Mahabaleshwarkar
Chief Financial Officer






Mperty, plant & equipment

Notes to the Consolidated financial statements for the year ended March 31, 2023
(All amounts are in INR in lakhs, unless otherwise stated)

particulars

Computer
Peripherals

Motor
Vehicles

Total

f-_-__
0SS ock

Balance as at 31st March
___--—-—'__

2.68

118.46

121.14

Addition
Less: Adjustments/ disposals

Balance as at 31st March
2022

2.68

Addition

Less: Adjustments/ disposals

Balance as at 31st March
2023

2.68

118.46

121.14

Accumula D iation

Balance as at 31st March
2021

2.65

101.54

104.19

Depreciation charge
Adjustments/ disposals

10.30

10.30

Balance as at 31st March
2022

2.65

111.84

114.49

Depreciation charge
Adjustments/ disposals

Balance as at 31st March
2023

2.65

111.84

114.49

Net block

Balance as at 31st March
2022

0.03

6.62

6.65

Balance as at 31st March
2023

0.03

6.62

6.65






Alka India Limited

of Consolidated financial state

ments for the year ended 31st March 2023

Notes forming part
(All amounts are in INR in lakhs, unless otherwise stated)
As at 31st March 2023 | Asat31st March 2022
Hanvcurrt!lt jnvestments ’
3 jnvestment {n equity shares of unlisted entities (measured at falr value)
|nvestment in equity Instruments 11.97 243.94
11.97 243.94
4 peferred Tax Asset/Liability
i peferred Tax Asset/(Liability) as on 31st March 2022 4.63 5.73
Add - (Liability)/Asset to be created on account of depreciation . (1.10)
peferred Tax Asset/(Liability) as on 31st March 2022 . .
peferred Tax Asset/(Liability) as on 31st March 2023 4.63 4.63
5 Other non-current asset
Unsecured, Considered doubtful 5.49 549
Balance with Government authority - -
5.49 5.49
6 Financial asset -Current (measured at amortized cost)
Trade receivables
b) poubtful-More than 6 Months 228.26 228.26
a) Unsecured, Considered Good : - =
Total 228.26 228.26
7 Cash and Cash Equivalent
Balances with Banks in Current Account: 20.42 0.97
Cash on hand = -
20.42 0.97
8 Financial asset -Current [measured at amortized cost)
Loans (Unsecured, considered good)
Advances given to related parties 33231 332.46
Others advances 1,560.44 1,559.74
1,892.75 1,892.20
9 Other Financial asset
Deposits 15.00 15.00
Interest Accrued on Deposit 218 1.59
17.18 16.59
10 Other Current Assets
Prepald expenses .
Balance with govt authorities ]
Advances Glven to Vendor 0:03 0.67
0.03 0.67






/Wrc caplital
1" Authorized
'__,_.—--.__
76,00,00,000 Equity Shares of Rs, 1/- each 7,500.00 2.500.00
25,03,00,000 unclassified share of Rs. 1/- each 2,500.00 2,500.00
10,000.00 10,000.00
fssued & Subscribed & Pald Up Capital
{ssued & SUDRCE
Equity Shares of Re.1each 6,343.98 6,343.98
(Total No of chares Includes Transferor company's shareholders 134,397,500
Equity shares of s, 1 each In exchange of 53,75,900 shares of Janic Textile Limited
6,343.98 6,343.98
Detalls of shareholders holding more than 5% shares In the company
Equity shares of Ps. 1 each fully pald held by-
Number & % of holding ] Number & % of holding

12

13

14

15

Name of share holders

7 JABHAL A SORI

44000000, 8.80%

44000000, 8.80%

40000000, 8.00%

GAUTAMBHAI K RAVAL

40000000, 8.00%

HITENDRABHAL B BRAHMBHATT 35000000, 7.00% 35000000, 7.00%
. 0000, 8.
HITESHBHAI M THAKKAR 44000000, 8.80% 44000000, 8.80%
Other Equity
Other Reserves i
Security premium reserve :
Capital reserve 123.23 123.23
Opening i
Other comprehensive Income - employee benefits 123‘23 12323
Petained earning -opening (4,609.08) (4,595.76)
Adlustment to prior period (231 g’g] (1332
2;3?;:” (4,841.03) (4,609.08)
! . .B5
Total {4,717.80) (4,485.85)
Current
Borrowings
- Loans from the other related party 257.92 zﬁg:
- Loan from Directors 2;;:; =98 '35
Current
Other financial liabilities
Salary payable 0.20 -
Other llabilities 3591 2431
Provision for Expenses 127 0.10
Audit Fees Payable 1.70 1.30
Penalty payable under SEBI Act 25.00 25.00
64.08 50.71
Trade Payables (Measured at amortized cost)
Total outstanding due to micro enterprises and small enterprises - -
Sundry Creditors (Outstanding since more than 1 year) 26.68
Sundry Creditors (Other) -4 1
26.68 19.98






Notes forming part of Consolidated financial statements for the year ended 31st March 2023

-

Alka India Limited

(All amounts are in INR in Lakhs, unless otherwise stated)

particulars -
wote No. or the year ending 31st For the year ending 3
March 2023 March 20228 1st
16 Other income
Foreign Exchange Revaluation Gzin ;
Interest Income 0,65 .
i i i - 0.79
Other income- Business Promotion Income 18.00 s
17 Employee benefit expense L 10.29
Salaries and wages 240 e
240 166
18 Finance cost
Bank charges = )
19 Other expenses
Telephone 0.06 -
Repairs & Maintenance - =
Conveyance 0.03 “
CDSL 6.14 0.08
Listing Fees 3.00 853
Custody Fees 2.35 225
Share Transfer Fees -
Printing & Stationery Expenses 0.08 -
Advertisement & Publicity 0.68 -
Office Expenses 0.07 035
Travelling and conveyance 0.06
Legal and professional fees 3.40
Auditors Remuneration
Statutory Audit Fees 0.60 1.66
Other professional fees 2.56 -
AGM Expenses 030 -
staff welfare 0.06 -
Provision for Bad Debts ' -
ROC Expenses 0.09 0.66
Rent 0.12 -
Other expenses 392
0.09
16.23 20.92







M VISHAL N. MANSETA sconsc.s

Practicing Company Secretary

Off. I\:Io. 12, B Wing, Smital Avenue, Hatkesh Udyog Nagar Road, Near JP North
Web - era Road (East), Than'e -401107. Mob. : +91 99870 66314, +91 93217 99780 '
: www.vishalmanseta.com Email : vishal manseta@rediffmail.com / vishal@vishalmanseta.com

SECRETARIAL COMPLIANCE REPORT OF
ALKA INDIA LIMITED
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023

| have conducted the review of the compliance of the applicable statutory provisions and the adherence to good corporate
practices by ALKA INDIA LIMITED (hereinafter referred as ‘the listed entity’), having its Registered Office at Unit No. 102,
First Floor, Morya Landmark Il New Link Road, Near Infinity Mall Mumbai 400053 Secretarial Review was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts / statutory compliances and expressing

our opinion thereon.

Based on my verification of the listed entity’s books, papers, minutes books, forms and returns filed and other records
maintained by the listed entity and also the information provided by the listed entity, its officers, agents and authorized
representatives during the conduct of Secretarial Review, we hereby report that in our opinion, the listed entity has,
during the review period covering the financial year ended on March 31, 2023, complied with the statutory provisions
listed hereunder and also that the listed entity has proper Board processes and compliance mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

| Vishal N. Manseta, Practicing Company Secretary have examined:

a) allthe documents and records made available to us and explanation provided by ALKA INDIA LIMTIED (“the listed
entity”),

b) the filings / submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) any other document / filing, as may be relevant, which has been relied upon to make this certification,
for the year ended March 31, 2023 in respect of compliance with the provisions of:

a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, guidelines issued
thereunder; and

b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”"), rules made thereunder and the Regulations, circulars,
guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”);






VISHAL N. MANSETA
Practicing Company Secretary

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, include:
a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;

The Company has complied with the regulations, mandatory (quarterly/half yearly/annual) compliances as well
as event-based compliances.

b) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
The Company has complied with the regulations to the extent applicable, during the period under review.
c) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
The Company has complied with the regulations during the period under review to the extent applicable.
d) Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009;
The Company has complied with the regulations to the extent applicable, during the period under review.

e) Securities and Exchange Board of India (Depository Participant) Regulations, 2018;
and circulars / guidelines issued thereunder;

The Company has complied with the regulations to the extent applicable, during the period under review.
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I hereby report that, during the Review Period the compliance status of the listed entity is appended below;

1.

Annexure A

Based on various discussions with SEBI, following are the additional affirmations to be provided while
submitting ASCR

Secretarial Standards:
The compliances of the listed entity are in accordance with the Yes
applicable Secretarial Standards (SS) issued by the Institute of
Company Secretaries India (ICS1)
Adoption and timely updation of the Policies:
* All applicable policies under SEBI Regulations are adopted with the Yes
approval of board of directors of the listed entities
* All the policies are in conformity with SEBI Regulations and has Yes
been reviewed & timely updated as per the
regulations/circulars/guidelines issued by SEBI
Maintenance and disclosures on Website:
¢ The Listed entity is maintaining a functional website; Yes
» Timely dissemination of the documents / information under a Yes
separate section on the website; and
« Web-links provided in annual corporate governance reports under Yes
Regulation 27(2) are accurate and specific which re-directs to the
relevant document(s) / section of the website
Disqualification of Director:
None of the Director(s) of the Company is / are disqualified under Yes
Section164 of Companies Act, 2013 as confirmed by the listed
entity.
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Details related to Subsidiaries of listed entities have been

examined w.r..t.:

a) Identification of material subsidiary companies Yes
b) disclosure of material as well another subsidiaries Yes

6. Preservation of Documents:
The listed entity is preserving and maintaining records as Yes

prescribedunder SEBI Regulations and disposal of records as per
Policy of Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations, 2015.

7. Performance Evaluation:

The listed entity has conducted performance evaluation of the Yes
Board,Independent Directors and the Committees at the start of
every financial year as prescribed in SEBI Regulations

8. Related Party Transactions:

A) The listed entity has obtained prior approval of Audit Yes
Committee for all Related party transactions;

B) The listed entity has provided detailed reasons along with Yes
confirmation whether the transactions were subsequently
approved / ratified / rejected by the Audit Committee, in case
no prior approval has been obtained






VISHAL N. MANSETA
Practicing Company Secretary

Disclosure of events or information:

The listed entity has provided all the required disclosure(s) under] Yes
Regulation 30 along with Schedule il of SEBI LODR Regulations,
2015 within the time limits prescribed thereunder.

10. Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI Yes
(Prohibition of Insider Trading) Regulations, 2015

11. | Actions taken by SEBI or Stock Exchange(s}, if any:

No actions has been taken against the listed entity / its promote NA SEBI  has no

/ directors / subsidiaries either by SEBI or by Stock Exchangerj taken any actions|

(including underthe Standard Operating Procedures issued by SEBI lagainst the)

through various circulars) under SEBI Regulations and circulars / company during|

guidelines issued thereunder the period under
review.

12. Additional Non-compliances, if any:

Any additional non-compliance observed for all SEBI regulation / No Additional non-
circular / guidance note etc. compliances were
ot observed

during the period
under review.
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Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per SEBI

Circular CIR/CFD/CMD1/114/2019 dated 18th October, 2019:

1 Compliances with the following conditions while appointing / re-appointing an auditor

1) If the auditor has resigned within 45 days from the end of NA
a quarter of a financial year, the auditor before such
resignation, has issued the limited review / audit report for
such quarter; or

I} If the auditor has resigned after 45 days from the end of a NA
quarter of a financial year, the auditor before such
resignation, has issued the limited review / audit report for
such quarter as well as the next quarter; or

1) If the auditor has signed the limited review / audit report NA
for the first three quarters of a financial year, the auditor
before such resignation, has issued the limited review /
audit report for the last quarter of such financial year as
well as the audit report for such financial year.

[)The Statutory Auditor

has not resigned
during the period
under review.

Il) The Statutory
Auditor has  not|
resigned during the|
period under review.

Ill) The Statutory|
Auditor has  noti
resigned during the
period under review.

2. | Other conditions relating to resignation of a statutory auditor

i. Reporting of concerns by Auditor with respect to the
listed entity / its material subsidiary to the Audit
Committee:

a) In case of any concern with the management of the listed NA
entity / material subsidiary such as non-availability of
information / noncooperation by the management which
has hampered the audit process, the auditor has
approached the Chairman of the Audit Committee of the
listed entity and the Audit Committee shall receive such
concern directly and immediately without specifically
waiting for the quarterly Audit Committee meetings.

a) The Statutory
Auditor has not
resigned during the
period under review.
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b) In case the auditor proposes to resign, all concerns with NA b) The Statutory|
respect to the proposed resignation, along with relevant Auditor has not
documents has been brought to the notice of the Audit resigned during the
Committee. In cases where the proposed resignation is due period under review.
to non-receipt of information / explanation from the
company, the auditor has informed the Audit Committee
the details of information/ explanation sought and not
provided by the management, as applicable.

c) The Audit Committee / Board of Directors, as the case may NA c) The Statutory
be, deliberated on the matter on receipt of such Auditor has not
information from the auditor relating to the proposal to resigned during the
resign as mentioned above and communicate its views to period under]
the management and the auditor. review.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its NA The Statutory Auditor
audit report, which is in accordance with the Standards of has not resigned during
Auditing as specified by ICAl / NFRA, in case where the the period under
listed entity / its material subsidiary has not provided review.
information as required by the auditor.
The listed entity / its material subsidiary has obtained information NA The Auditor has not
from the Auditor upon resignation, in the format as specified in resigned during the
Annexure- A in SEBI Circular CIR/ CFD/CMD1/114/2019 dated period under review.
18th October, 2019.
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(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines
issued thereunder, except in respect of matters specified below:

Sr. Compliance Regulation/ |Deviations | Action [Type of |Details | Fine Observations/ |Management | Remarks
No. Requirement Circular No. Taken |Action |of Vio- |Amount |Remarks ofthe | Response
(Regulations/ by lation Practicing
circulars/ Company
guidelines Secretary
including
specific clause)
No such Action was taken
(b) The listed entity has taken the following actions to comply with the observations made in previous
reports:
Sr. Compliance Regulation/ |Deviations | Action [Type of |Details | Fine Observations/ |Management | Remarks
No. Requirement | Circular No. Taken [Action |of Vio- |Amount |Remarks ofthe | Response
(Regulations/ by jation Practicing
circulars/ Company
guidelines Secretary
including
specific clause)

No such Action was taken

Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents and information
furnished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of
Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an
assurance as to the future viability of the listed entity nor of the efficacy or effectiveness with
which the management has conducted the affairs of the listed entity.

Date : May 13, 2023

Place : Mumbai

UDIN: A025133E000302746

For Vishal

N. Manseta

(Practicing Tygﬁy secretary)
na
(Vishal N. Manseta)
M. No : 25183
CP No : 8981

PRC No: 1584/2021
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Ll 404, 4t Floor, Okay Plus Tower, Near Vishal
Mega Mart, M.I. Road, Jaipur-
INDEPENDENT AUDITOR’S REPORT
TO THE MEMBER OF
ALKA INDIA LIMITED

CIN: L99999MH1993PLC168521
Regd. Office : 102, 15t Floor, Morya Landmark II,

New Link Road, Near Infinity Mall, Andheri (West)
Mumbai, Maharashtra - 400 053

Disclaimer of Opinion

We have audited the financial statements of Alka India Limited (“the Company”),
which comprise the balance sheet as at 31st March 2023, and the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity, the Statement of Cash Flows and notes to the standalone Ind AS financial
statements, for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us except for the effects of the matters described in the 'Basis for Disclaimer of
Opinion' section of our report the aforesaid standalone financial statements give the
information required by the Companies Act 2013 as amended ("the Act") in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India of the state of affairs of the Company as at March31 2022
its loss including other comprehensive income its cash flows and the changes in equity
for the year ended on that date.

Basis for Disclaimer of Opinion

We draw to attention to:

We are unable to determine the consequential impact of certain specific transactions
/matters and disclosures on the Standalone Financial Statements. Such specific
transactions/ matters include:

a. During the financial year 2022-23, the company has booked Business
Promotion Income of Rs. 18,00,000. The said services were provided by Alka
India Limited to K Sera Sera Box Office Pvt Ltd, which was one of the Group
Company. The management has explained over email that “Alka India Ltd is
engaged in the business of Textiles which produces various cloth materials.
Hence to promote the Dome business of KSS Box Office Pvt. Ltd, there is an
agreement between both the companies stating that "Alka India Ltd. will
advertise the dome business of KSS Box Office on its every cloth material, like
print of dome on the T-Shirts etc.”

However, during our review, we were not provided with suffic
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evidence being Agreement, proof of printing of Dome on cloth material by Alka
India Limited etc. to substantiate that the services were actually provided by
Alka India Limited.

Thus, due to lack of sufficient and appropriate audit evidence, we are unable to
comment on such income appearing in the accompanying audited standalone
financial statements for the year ended 31st March 2023.

. The Company has advanced an amount of Rs. 14,75,000 during the FY 2020-21
in the form of loans to Nityagata Advisor Management Consultancy for which we
were not provided with documentary evidence to validate the said transaction.

Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a
director in Nityagata Advisor Management Consultancy and accordingly loans
and advances to an entity where the director of Alka India Limited is interested
resulted in the violation of the provisions under Section 185 of the Companies
Act, 2013.

The company has given advance to Vintage FZE India Private limited Rs.
2,50,48,102/- since pending from long time, for which we were not provided
with documentary evidence to validate the said transaction. The same party is a
related party. Some other loans and advance which are pending since long time
as on 31.03.2023 like as Micro Capital Short term Rs. 5 Lacs, Micro Capital
private limited 122 Lacs, Blue line Finance Pvt Ltd Rs. 399 Lacs, M/s S V
Enterprises Rs. 228 Lacs. We were neither provided with documentary evidence
in this regard nor were we informed about any plan / efforts to recover the same
from the parties.

The company has gross outstanding loans and advances of Rs. 15,69,287
(Gross) as on the year ended 31st March, 2023 from various companies, we
have circulated the independent balance confirmation for the majority of the
outstanding loans and advances, however, we have not received any
confirmation independently. Accordingly, due to lack of sufficient and
appropriate audit evidence, we are unable to comment on the recoverability and
existence of such loans and advances. The Management of the Company
confirmed that all loans and advances are payable on demand as the same are
treated as short term liabilities and no interest provision has been made during
the year.

. The company had booked impairment loss on Investment in unlisted company.
Total Investment was Rs. 2,43,94,962/- on which total impairment loss Rs.
2,31,97,234/- Balance Investment in unlisted equity share Rs. 11,97,728/-.
Due to lake of information and documentary explanation we are unable to make
comments in this regard. In the board of director meeting held on 28.12.2022,
it was approved by board considering present value as per latest annual
account available on MCA portal in diminution in the value of investment.

Company has not conducted the Fair Value Assessment for the Investments
held by Alka India Limited of Rs. 11,97,728/- (Net) in the shares of unlisted
company as required under Ind AS 109. Hence, we are unaﬁ;}%e to comment on
the realizable value of such investment. / 2\
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e. As per Standards on Auditing (SA) - 505 External Confirmation, Independent
Balance confirmation for outstanding Bank Balances as on 31.03.2022 were
sought during the course of audit but the response to the said confirmations
were not received by us till the date of this report. Hence, the outstanding
balances appearing as on 31 March, 2023 are based on the account statement
available and provided by those charge with governance.

f. The company has made available the minutes of the Board Meetings held
during the FY 2022-23 for our inspection till the date of this report and hence
we are unable to review the same.

Material uncertainty related to Going Concern

Due to the matters described under Basis on Disclaimer of Opinion and
Emphasis of Matter and possible impact thereof, we are unable to obtain
sufficient appropriate audit evidence as to whether the Company will be able to
service its debts, realize its assets and discharge its liabilities as and when they
become due over the period of next 12 months, Accordingly, we are unable to
comment on whether the Company will be able to continue as Going Concern.

Due to the possible effects of the matters described in the Basis for Disclaimer of
Opinion paragraph in our main audit report, we are unable to obtain sufficient
appropriate audit evidence to provide a basis for our opinion on whether the Company
had adequate internal financial controls over financial reporting with reference to
these Standalone Ind AS financial statements as at March 31, 2023 and whether such
internal financial controls were operating effectively. Accordingly, we do not express an
opinion on Internal Financial Controls Over Financial Reporting with reference to
these Standalone Ind AS financial statements.

We conducted our audit in accordance with the Accounting Standards (AS) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the mar_ters described below to
be the key audit matters to be communicated in our report / 2K\
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS)
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our_-gpinion. Reasonable
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assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in
statements.

gsstandalone financial
AN

o






Amit Ramakant & Co.

Chartered Accountants

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2.

As required by Section 143 (3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards (AS) specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in ‘Annexure B’.

With respect to the matter to be included in the Auditor’s Report under
section 197(16), In our opinion and according to the information and
explanations given to us, the remuneration paid by the Company to its
directors during the current year is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under section 197 of the Act. The Ministry of
Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our 1nformat1on Ja,ﬁdxaccordmg to the
explanations given to us: YTNEN
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ii.

iii.

iv.

The Company does not have any pending litigations which would impact
its financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
mis-statement.

No dividend have been declared or paid during the year by the company.

For AMIT RAMAKANT & CO.
Chartered Accountants

Firm Reg. No. 009184C

A AMIT AGRAWAL

Partner

Membership No. 077407

UDIN: 23077407BGYFHU7629

Date: 29th May, 2023
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404, 4th Floor, Okay Plus Tower, Near Vishal
Mega Mart, M.I. Road, Jaipur-

Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i) (@) (A) The company is maintaining proper records showing fullparticulars,
including quantitative details and situation of Property, Plant and
Equipment;

(B)The company is maintaining proper records showing
fullparticularsofintangibleassets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(c) The title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly
executed in favour of the lessee)disclosed in the financial statements are
held in the name of the company as explained by Management.

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending
against thecompany for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988(450f1988) and rules made there
under.

(ii) (a)The management has conducted physical verification of inventory at
reasonable intervals during the year. In our opinion, the coverage and
procedure of such verification by the management is appropriate and
no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed.

(b) The company has not been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets during any point of time of the
year. therefore, this clause is not applicable to the company.

(iii) (@) During the year the company has not made investments in, nor
provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties.

(b)According to the information and explanationy

’»rgﬁen to us, the
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investments made, guarantees provided, security given and the
terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie
prejudicial to the company’s interest;

(c) There is no stipulation of schedule of repayment of principal and
payment of interest and therefore we are unable to comment on the
regularity of repayment of principal & payment of interest.

(d)Since the term of arrangement do not stipulate any repayment
schedule, we are unable to comment whether the amount is overdue
or not.

(e) No loan or advance in the nature of loan granted which has fallen due
during the year, has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to the same parties.

(f) The company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or
period of repayment.

Inrespect of loans, investments, guarantees, and security, provisions of
section 185 and 186 of the Companies Act, 2013 have been complied
with except non-charging of interest on the loan.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the
Companies Act, 2013.

As per information & explanation given by the management,
maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act.

(a) According to the records made available to us, company is regular in
depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to
the information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2023 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us,
there is no statutory dues referred to in sub-clause (a) that have not
been deposited on account of any dispute except folloyy;_t:@@? :

/
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(Rs. In Lakhs)

Name Nature of Amount Period to Forum where
of the the Dues (Rs.) which the Disque is
Statute amount relates pending
Income Tax Sec 143(3) 23.68 AY.2007-08 CIT (A)
Income Tax Sec 143(3) 8.04 AY.2010-11 CIT (A)
Income Tax Sec 143(3) 13.54 AY.2014-15 CIT (A)
Income Tax Sec 143(3) 0.11 AY.2014-15 CIT (A)
Income Tax Sec 143(3) 99.94 AY.2015-16 CIT (A)
Income Tax Sec 143(3) 0.11 AY.2015-16 CIT (A)
Income Tax section 143(3) 64.94 AY.2016-17 CIT (A)
Income Tax section 143(3) 8.15 AY.2017-18 CIT (A)
Income Tax section 143(3) 16.32 AY.2018-19 CIT (A)
Income Tax section 143(3) 20.85 AY.2019-20 CIT (A)
Income Tax section 143(3) 0.11 AY.2020-21 CIT (A)
GVAT ACT GVAT 151.65 F.Y.2002-03 Tribunal
Income Tax Act Income Tax 11.65 F.Y.2007-08 CIT (A)
Income Tax Act Income Tax 65.50 F.Y.2015-16 CIT (A)

(viii) According to the

information and explanations

given by the

management, no transactions not recorded in the books of account have

been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(ix) (@) In our opinion and according to the information and explanations

given by the management, we are of the opinion that the company has

not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.

(b) According to the

information and explanations given by the

management, the company is not declared willful defaulter by any bank

or financial institution or other lender;

(c)In our opinion and according to the information and explanations given

by the management, the Company has not

term loans during the year.
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Chartered Accountants

(d) In our opinion and according to the information and explanations
given by the management, funds raised on short term basis have not
been utilized for long term purposes.

(e) In our opinion and according to the information and explanations
given by the management, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year
on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(x) (@) The company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the
year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(xi) (@) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company has
been noticed or reported during the year;

(b)No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c)According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company.

(xii) The company is not a Nidhi Company. Therefore, clause xii is not
applicable on the company.

(xiii) According to the information and explanations given to us, all
transactions with the related parties are in compliance with sections
177 and 188 of Companies Act, where applicable and the details have
been disclosed in the financial statements,

(xiv) (a) In our opinion and based on our examination, the company has
required to implement internal audit system but company does not
comply.

(b)Company has provided internal audit report to Statutory.
(xv) On the basis of the information and explanations given to us, in our

opinion during the year the company has not entered into any non-cash
transactions with directors or persons connected with him i
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(xvi) (@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934,

(¢) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.

(d) According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

(xvii)Based on our examination, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

(xviii) Therehas been no resignation of the statutory auditors during the
year and we have taken into consideration the issues, objections or
concerns raised by the outgoing auditors.

(xix) On the information obtained from the management and audit
procedures performed and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty
exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date;

(xx) Based on our examination, the provision of section 135 is not applicable
on the company.

(xxi) The company has required to prepare Consolidated financial statement
and auditor of the Alka India Limited has given the disclaimer remark
on its audit report.

For AMIT RAMAKANT & CO.
Chartered Accountants

Firm Reg. No. 009184C

CA AMIT AGRAWAL
Partner
Membership No. 077407

UDIN: 23077407BGYFHU7629

Date: 29th May, 2023





Amit Ramakant & Co.

Chartered Accountants
404, 4th Floor, Okay Plus Tower, Near
Vishal Mega Mart, M.I. Road, Jaipur-

Annexure‘B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”

We have audited the internal financial controls over financial reporting of Alka India
Limited(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023 based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to thg._gm;gt} applicable to an






audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may og%ﬁfﬁ}?aﬁd:\ not be detected. Also,
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projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For AMIT RAMAKANT & CO.
Chartered Accountants
Firm Reg. No. 009184C

Frders

CA AMIT AGRAWAL
Partner
Membership No. 077407

UDIN: 23077407BGYFHU7629

Date: 29th May, 2023
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Chartered Accountants
404, 4th Floor, Okay Plus Tower, Near Vishal
Mega Mart, M.I. Road, Jaipur-

INDEPENDENT AUDITORS’ REPORT
TO,

ALKA INDIA LIMITED
CIN: L99999MH1993PLC168521

Regd. Office : 102, 1st Floor, Morya Landmark II,
New Link Road, Near Infinity Mall, Andheri (West)
Mumbai, Maharashtra - 400 053

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

DESCLAIMER OF OPINION

We have audited the accompanying Consolidated Financial Statements of ALKA INDIA
LIMITED which includes joint operations (hereinafter referred to as “the Holding
Company”), its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) its associates and joint ventures comprising of the consolidated
Balance sheet as at March 31, 2023, the consolidated Statement of Profit and Loss,
including other comprehensive income, the consolidated Cash Flow Statement and the
consolidated Statement of Changes in Equity for the year then ended, and notes to the
Consolidated Financial Statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Consolidated Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated financial statements, give the information required by
the Companies Act, 2013(“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standard prescribed under section 133 of
the act read with Companies (Indian Accounting Standards) Rules, 2015 as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the company as at 31 March, 2023 and its profits, total comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

BASIS FOR DESCLAIMER OF OPINION
We draw to attention to:

We are unable to determine the consequential impact of certain specific transactions
/matters and disclosures on the Standalone Financial Statements. Such specific
transactions/ matters include:

During the financial year 2022-23, the company has booked Business Promotion Income
of Rs. 18,00,000. The said services were provided by Alka India leLtfﬁmK Sera Sera
Box Office Pvt Ltd, which was one of the Group Company. The mana '_‘"‘(;a'r'i't'h.'a_'s;_.explained






over email that “Alka India Ltd is engaged in the business of Textiles which produces
various cloth materials. Hence to promote the Dome business of KSS Box Office Pvt. Ltd,
there is an agreement between both the companies stating that "Alka India Ltd. will
advertise the dome business of KSS Box Office on its every cloth material, like print of
dome on the T-Shirts etc.”

However, during our review, we were not provided with sufficient documentary evidence
being Agreement, proof of printing of Dome on cloth material by Alka India Limited etc. to
substantiate that the services were actually provided by Alka India Limited.

Thus, due to lack of sufficient and appropriate audit evidence, we are unable to comment
on such income appearing in the accompanying audited standalone financial statements
for the year ended 31st March 2023.

The Company has invested in subsidiary company name Wintage FZE (India) Private
Limited net worth of this company Rs. 828.85 Lacs as on 31.03.2023, we have not Audited
of this Company.

The Company has advanced an amount of Rs. 14,75,000 on 31.03.2023 in the form of
loans to Nityagata Advisor Management Consultancy for which we were not provided
with documentary evidence to validate the said transaction.

Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a director in
Nityagata Advisor Management Consultancy and accordingly loans and advances to an
entity where the director of Alka India Limited is interested resulted in the violation of
the provisions under Section 185 of the Companies Act, 2013.

The company has gross outstanding loans and advances of Rs. 15,69,247 (Gross) as on the
year ended 31st March, 2023 from various companies, out of which the company has
created the provision for Doubtful Debts amounting to Rs. 2,25,19,000/- in the previous
financial years. We have circulated the independent balance confirmation for the majority
of the outstanding loans and advances; however, we have not received any confirmation
independently. Accordingly, due to lack of sufficient and appropriate audit evidence, we
are unable to comment on the recoverability and existence of such loans and advances.

The company had booked impairment loss on Investment in unlisted company. Total
Investment was Rs. 2,43,94,962/- on which total impairment loss Rs. 2,31,97,234/-
Balance Investment in unlisted equity share Rs. 11,97,728/-. Due to lake of
information and documentary explanation we are unable to make comments in this
regard. In the board of director meeting held on 28.12.2022, it was approved by
board considering present value as per latest annual account available on MCA
portal in diminution in the value of investment.

Company has not conducted the Fair Value Assessment for the Investments held by
Alka India Limited of Rs. 11,97,728/- (Net) in the shares of unlisted company as
required under Ind AS 109. Hence, we are unable to comment on the realizable value
of such investment.

As per Standards on Auditing (SA) - 505 External Confirmation, Independent Balance
confirmation for outstanding Bank Balances as on 31.03.2023 were sought during the
course of audit but the response to the said confirmations were not received by us till the
date of this report. Hence, the outstanding balances appeap&gﬁon 31 March, 2023 are
based on the account statement available and provided b % “Sé”ch?ét_rige with governance.
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g. The company has made available the minutes of the Board Meetings held during the F.Y.
2022-23 for our inspection till the date of this report and hence we are unable to review
the same.

Material uncertainty related to Going Concern

Due to the matters described under Basis on Disclaimer of Opinion and Emphasis of
Matter and possible impact thereof, we are unable to obtain sufficient appropriate audit
evidence as to whether the Company will be able to service its debts, realize its assets and
discharge its liabilities as and when they become due over the period of next 12 months,
Accordingly, we are unable to comment on whether the Company will be able to continue
as Going Concern.

Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion
paragraph in our main audit report, we are unable to obtain sufficient appropriate audit
evidence to provide a basis for our opinion on whether the Company had adequate
internal financial controls over financial reporting with reference to these Standalone Ind
AS financial statements as at March 31, 2023 and whether such internal financial controls
were operating effectively. Accordingly, we do not express an opinion on Internal
Financial Controls Over Financial Reporting with reference to these Standalone Ind AS
financial statements.

We conducted our audit of the Consolidated financial statements in accordance with the
Standard on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those standards are further described in the auditor’s
Responsibility for the audit of the Consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion on the Consolidated financial statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the Consolidated Ind AS financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Holding Company’s Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report, Business Responsibility Report
and Corporate Governance Report, but does not ingkgf’;ﬂ@;@i%;.\:_Consolidated financial
statements, consolidated financial statements and our ‘@1{%5 f'éf__;p:\\s;grts thereon.
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e Our opinion on the Consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

¢ In connection with our audit of the Consolidated financial statements, our responsibility
is

to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

¢ If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT’S FOR THE CONSOLIDATED FINANCIAL
STATEMENTS

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these Consolidated Financial Statements in terms of the requirements of
the Act that give a true and fair view of the consolidated financial

position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group
including its associates and joint ventures in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. The respective Board of Directors of the companies included in
the Group and of its associates and joint ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and of its associates and joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Statements by the Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
the companies included in the Group and of its associates and joint ventures are
responsible for assessing the ability of the Group and of its associates and joint ventures
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are also responsible for overseeing the financial reporting
process of the Group and of its associates and joint ventures.

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatemen;,,__w ether due to

..... "

fraud or error, and to issue an auditor’s report that includes our _:ﬁi’h’ﬁ;z‘l}{gasonable
assurance is a high level of assurance, but is not a guarantee that %%_:élﬂ_i{\co_ﬁ@ucted in
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accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and joint ventures to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the Consolidated Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group and its associates and joint ventures to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates and joint ventures of
which we are the independent auditors and whose financial information we have audited,
to express an opinion on the Consolidated Financial Statements. We are responsible for
the direction, supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the Consolidated Financial
Statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

o
We communicate with those charged with governance of the Holding Comp ’c; ﬁﬁﬁfﬂ«ﬁ)}gh
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independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Consolidated Financial
Statements for the financial year ended March 31, 2023 and are therefore the key audit
matters. We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATOY REQUIREMENTS

. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards (AS) specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in ‘Annexure -A’.

g) With respect to the matter to be included in the Auditor’s Report under section
197(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our olyﬂmxfaagd to
the best of our information and according to the explanations given to u <=>~ 7NN
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The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For AMIT RAMAKANT & CO.
Chartered Accountants
Firm Reg. No. 009184C

C!C IT AG

Partner

Membership No. 077407

UDIN: 23077407BGYFHU7629

Date: 29th May, 2023





Annexure - A to the Independent Auditors’ Report

[Referred to in paragraph 6 (ii) (f) of our report of even date]

Report on the Internal Financial Controls Over Financials Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) of ALKA
INDIA LIMITED

We have audited the internal financial controls over financial reporting of ALKA INDIA
LIMITED (“the Company”) as of March 31, 2023 in conjunction it's our audit of the
financial statements of the Company for the year ended and as at on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘the Guidance Note’).
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. The Guidance Note and those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.






Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that;

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note.

For AMIT RAMAKANT & CO.
Chartered Accountants
Firm Reg. No. 009184C

C A AMI
Partner
Membership No. 077407

UDIN: 23077407BGYFHU7629

Date: 29th May, 2023






Alka India Limited
CIN: L99999MH1993PLC168521
Balance Shect as at 31st March 2023
(All amounts are in INR in lakhs, unless otherwise stated)

Particulars Notes Asat31stMarch | Asat31stMarch 2022
2023
ASSETS
Non-Current Asscts
Property, Plant and Equipment 2 6.12 612
Financial Assets
Investments 3 481.32 713.29
Deferred Tax Assets (Gross) 4.63 4.63
Income tax assets (Net) 29.92 29.56
Other non-current assets 5 5.49 5.49
Total Non-Current Asscts 527.48 759.09
Current assets
Financial assets
Trade receivables 6 22826 228.26
Cash and cash equivalents 7 20.20 0.75
Loan Receivables f 794.36 793.81
Other current assets 9 0.03 0.70
Total Current asscts 1,042.85 1,023.52
TOTAL ASSETS 1,570.33 1,782.61
EQUITY & LIABILITIES
EQUITY
Equity Share Capital 10 6,343.98 6,343.98
Other cquity 11 (4.849.52) (4,617.49)
Tatal 1,194.46 1,746.49
LIABILITIES
Current Liabilities
Financial liabilities
Borrowings
Trade Payahle Due to: 12
Micro and Small Enterprisce - .
Other than Micro and Small Enterprise 12.47 5.51
Other financial liabilities 13 63.40 50.61
Provisions - ;
Others - i
Total Current Liabilities 7587 56.12
Total Liabilities 75.87 56.12
Total Equily and Liabilities 1,570.33 1,782.61
Summary of significant accounting policies
Sce the accompanying notes to the financial statements
FOR AMIT RAMAKANT & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 0 0}?4[.:\ For and on behalf of the Board of Directors of
q-\*\"\' ! QWN ALKA INDIA LIMITED
qﬂ

o
P
v

Satish Panchariya
Director
Membership No> DIN: 00042934

v

DATE : 29-05-2023 W
PLACE: MUMBAI Bedi

Heen

Company Secretary

Chief Financial Officer






Alka Ingj, Limited — o]
CIN: 1,99999MH1993PLC168521 <
Statement of Profie and Loss for the year ended 31st March 2023
(Allamounts arein INR jp, lakhs, unless otherwise stated)
Particulars I Notes For the year ending | For the year ending
31st March 2023
Income e ———— arc 1st March 2022
Revenue from Operationg R )
Other income 14 18.00 9.50
Total Income ——-—-—_____1_6_%“———--___.___;5_0_
Expenses
Changes in inventories of finished goods, work-in-progress and traded goods - -
Employee benefits expense 15 2.40 1.20
Finance costs 16 5 .
Depreciation and amortization expenge 5 .
Other expenses 17 15.66 19.84
Total expenses 18.06 21,04
Profit before exceptional and tax (0.06) (1154
Exceptional jtems 231.97 -
Profit before tax [232.03] (11,54)
Tax expense:
Current tax .
Tax adjustments relating to previous year i 5
Deferred tax charge/ (credit) - 1.10
Profit for the year from continuing Operations (232.03) (12.64)
Other Comprehensive Income
Items that will not be reclassified to profitor loss
i) Remeasurements - On post employment benefjt plan gratuity - -
(i) Income tax relating to items that will not be reclassified to profitor loss - -
—-—~——-_____________————-_______,_______
Total Comprehensive Income for the year and Other Comprehensive Income (232.03) (12.64)
Earnings per €quity share: [Nominal Valye per share: Rs,1 (Re. 1/9) (0.04) (0.00)
Basic (0.04) (0.00)
Diluted
Summary of significant accounting policies
See the accompanying notes to the financial statements
FOR AMIT RAMAKANT & 0.
CHARTERED ACCOUNTANTS
Firm Reg. No.: 009184« Forand on behalf of the Board of Directors of
ALKA INDIA LIMITED
c_n,' - ﬂ&
M’ ; ,(«5 LT
CA Amit Agr Satish Panchariya Ashok Panchariya
Partner Director Dire =2
Membership No.: 0077407 DIN: 00042934 DIN: 0377391 s—
L]
DATE : 29-05-2023 W
PLACE: MUMBA] Heena Bedi Hemant abaleshwarkar
Company Secretary Chief Finanial Offic.






Alka India Limited
CIN: L99999MH1993PLC168521
Cash Flow Statement for year ended 31st March 2023
(All amounts are in INR in lakhs, unless otherwise stated)

Amount in INR

Particulars

For the year ended For the year ended
31.03.2023 31.03.2022

Cash flow from operating activities -
Profit/(Loss) Before Tax (232.03) (11.54)
Adjustment for:
Depreciation - .
Finance Cost - z
Operating Profit Before Working Capital changes (232.03) (11.5
Adjustment for:
Inventories
Decrease / (Increase) in Trade Receivable (0.01) 0.58
Decrease / (Increase) in short term loans & advance {0.55) 19.57
Decrease / (Increase) in other current 0.67 1.49
Other non current assets - -
Decrease / (Increase) in long term loans & advance - -
Decrease / (Increase) in Trade Payables 6.96 1.36
Decrease / (Increase) in other long term liabilities 12.79 (10.95)

Sub Total of working capital adjustments 19.86 12.05
Cash Generated from Operations (212.16) 0.51
Interest Paid N >
Direct Taxes paid (0.36) (0.19)
Net cash from operating activities (A) (212.52) 0.32
Cash flow from investing activities

Purchase of Fixed Assets
Capital Work in Progress -
Proceeds from sale of Fixed Assets
Proceeds from sale of investment

Net cash from /(in used) in investing activities(B)

Cash flow from financing activities
Proceeds from issue of Shares

231.98 -
Dividend paid including dividend tax . -
Finance Cost i3 -
Net cash flow from financing activities ('C) 23198 -
Net increase in Cash and Cash equivalent (A+B+C) 19.46 0.3
Cash & Cash equivalent at the beginning of the year 0.75 043
Cash & Cash equivalent al the end of the year 20.20 0.75

Compaonents of Cash and Cash equivalent
Cash on Hand

20.20 0.75
With Banks-
On current account

On deposit account
Total

20.20 ;>
L

Summary of significant accounting policies - -4
See the accompanying notes Lo the financial statements a8

As per our report of even date

FOR AMIT RAMAKANT & CO.

CHARTERED ACCOUNTANTS
Firm Reg. No.:

For and on behalf of the Board of Directors of
ALKA INDIA LIMITED

L
!o_'F‘q

c
_kg\. leA Y©
CA Amit Agry g Cr Satish Panchariya Ashﬁk/"(
Partner _ Director Directyr
Membership No. : DIN: 00042934 DIN:
[} |
DATE: 29-05-2023 "M \
PLACE: MU ,
MBAI o Bedi Hen baleshwarkar
ompany Secretary Chief Financia} Officer »
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Alka India Limited
CIN: L99999MH1993PLC168521
Standalone statement of changes in equity for the year ended 31st March 2023
{(All amounts are in INR in lakhs, unless otherwise stated)
Equity Share Capital
Particulars Number Amount
Balance at the beginning of the year - As at 01 April 2021 6,343.98 6,343.98
Changes in equity share capital during the F.Y, 2021-22 = "
Balance at the end of the year 31st March 2022 6,313.98 6,343.98
Changes in equity share capital during the F.Y. 2022-23 = s
Balance at the end of the year 31st March 2023 6,343.98 6,343.98
Other Equity
Particulars Reserves & Surplus
Retained Earnings
Balance at the beginning of the reporting period - 01 April 2021 (4.604.85)
Profit for the year (12.64)
Security Premium received -
Non controlling Interest ’
Goodwill & Capital Reserve written off -
Other Comprehensive Income/ (Loss) for the year -
Asat 31st March, 2022 (4,617.49)
Profit for the year (232.03)
Security Premium received -
Non controlling Interest -
Goodwill & Capital Reserve written off - -
Other Comprehensive Income/ (Loss) for the year -
As at 31st March, 2023 (4,849.52)
Balance at the end of the reporting period 31st March 2023 (4,849.52)
Summary of significant accounting policies
See the accompanying notes to the financial statements
FOR AMIT RAMAKANT & CO,
CHARTERED ACCOUNTANTS
Firm Reg. No.: 009184C For and on behalf of the Board of Directors of
LIRS ALKA INDIA LIMITED e
o : “--—-—-\\
&‘1’“

\\f/

CA Amit Agrdwp
Partner NS
Membership No. : 0077407

DATE : 29-05-2023
PLACE: MUMBAI

L

Satish Panchariya
Director
DIN: 00042934

Qo

Heena Bedi
Company Secretary

Ashok Panchariya
Dirgctor

: 00377391

habaleshwé.rkar
Chief Financial Officer

LMLJJ l(’““/td o






Alka India Limited
CIN: L99999MH1993PLC168521

Notes to the standalone financial statements for the year ended March 31, 2023

(All amounts are in INR in lakhs, unless otherwise stated)

Note 2: Property, plant & equipment

Particulars Motor Vehicles Total

Gross blugl_;_

Balance as at 31st March 2021 108.46 108.46
Addition 2 .
Less: Adjustments/ disposals . :
Balance as at 31st March 2022 108.46 108.46
Addition -

Less: Adjustments/ disposals - -
Balance as at 31st March 2023 108.46 108.46
Accumulated Depreciation

Balance as at 31st March 2021 92.04 92.04
Depreciation charge 10.30 10.30
Adjustments/ disposals - -
Balance as at 31st March 2022 102.34 102.34
Depreciation charge -

Adjustments/ disposals - -
Balance as at 31st March 2023 102.34 102.34
Net ck

Balance as at 31st March 2022 6.12 6.12
Balance as at 31st March 2023 6.12 6.12






Alka India Limited

CIN: L99999MH1993PLC168521
Notes forming part of financial statements for the year ended 31st March 2023
(All amounts are in INR in lakhs, unless otherwise stated)

Asat31st March | Asat31stMarch
2023 2022
3 Non-current investments
Investment in subsidiaries (measured at cost)
Vintage FZE India Private Limited 46935 469.35
Investment in equity shares of unlisted entities (mcasured at fair value)
Investment in equity instruments 11.97 24394
481,32 713.29
4 Deferred Tax Asset/Liability
Deferred Tax Asset/(Liability) as on 31st March 2022 4.63 5.73
Add - (Liability)/Asset to be created on account of depreciation (1.10)
Deferred Tax Asscet/(Liability) as on 31st March 2022 - .
Deferred Tax Asset/(Liability) as on 31st March 2023 4.63 4,63
5 Other non-current asset
Advance recoverable in cash or kind
Share application money .
Unsecured, Considered Good
Unsecured, Considered doubtful 549 549
Balance with Government authority 5 -
5.49 549
6 Financial asset -Current (measured at amortized cost)
Trade receivables
b) Doubtful-More than 6 Months 228.26 22826
a) Unsecured, Considered Good : - .
228.26 228.26
7 Cash and Cash Equivalent )
Balances with Banks in Current Account 2020 0.75
Cash on hand - =
20.20 0.75
8 Financial assel -Current (measured at amortized cost)
Loan Receivables
(Unsecured, considered good)
Advances given lo related parties 264.82 264.97
Others 52954 528.84
794.36 793.81
9 Other Current Assets
Prepaid expenses )
Balance with govt. authorities i
s 03
Advances Given to Vendor 04 0.70
0.03 0.70






); mu“yslmre capital
/ ,\nlhnrised

/ fll 75,00,00,000 Equity Shares of Rs. 1/- each 7.500.00
-. 25,00,00,000 unclassified share of Rs. 1/- cach 2'500_00 ;:gg 32
'i;:u;d & Subscribed & Paid Up Capital e 0000400
Equity Shares of Rs. 1 each 634398 634398
(Total No of shares includes Transferor company's shareholders 134,397,500 ‘
Equity shaves of Rs. 1 each im exchange of 53,75,900 shares of Janic Textile Limited
6,343.98 6,343.98
Details of shareholders holding more than 5% shares in the company
Equity shares of Re. 1 each fully paid held by-
Name of share holders
AJABHAL A SONI
44000000 (8.80%) |44000000 (8.80%)
GAUTAMBHAI K RAVAL
40000000 (8.00%) 40000000 (8.00%)

HITENDRABHAI B BRAHMBUATT

35000000 (7.00%) }35000000 (7.00%)
IWITESHBHAI M THAKKAR
31000000 (6.20%) |31000000 (6 20%)
11 Other Equity
Other Reserves
Security premium reserve
Capital reserve
Other comprehensive income - employee benefits
Retained earning -opening [4.617.49) (+.604.85)
Addinons (232.03) (12.64)
Closing (4,849.52) (4.017.49)
Total (4,849.52 (+,617.49)
12 Trade Payables (Measured atamortized cost)
Total outstanding dues of micro enterprise and small enterprise . :
Others 1247 5.51
12, 5.51
13 Other linancial liabilities
Other habilities 3501 2431
Audit Fees Payable 170 120
Salary Payable (U] a0
Other payable to govt A .
Penalty payable under SEBI Act o 25 00
6340 S0l

R L N m——





Notes forming

Alka India Limited

CIN: 1L99999MI1992P1.C 164521
partof financial statements for the year ended 215t March 2023

(Al amounts are in INR in Lakhs, unless otherwise stzated)

N P —— .

Note No, |Particalars For the year ending %1st| For the year ending
March 20273 315t March 2022 |
i
14 Other income l
Interest Income l
Other income- Business Promotion Income 12.00 359 |
18.00 9.30 |
15 Employee benefit expense i
Salaries and wages 240 120 |
2.40 1.20 §
i
16 Finance cost {
Bank charges - - 4
: -~
_
17 Other expenses |
Custody Fees 23= 223 |
Listing Fees 3.00 =33 i
Printing & Stationery Expenses 0.08 = |1
Advertisement & Publicity 0.58 I
CDSL fee 612 o
Legal and professional fees - 338 |
Auditors Remuneration = |
Statutory Audit Fees 050 156 |
Other professional fees 222 -
AGM Expenses 0.30 2
ROC Expenses 0.08 Des i
Other expenses 0.09 3_:';_ i
15.66 19.54 |
i
i








