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    Company Information

   1 (a) *Corporate Identity Number (CIN)
L99999MH1993PLC168521

      (b) *Name of the company
ALKA INDIA LIMITED

      (c) *Address of the registered office of the company GALA NO. D- 3/4/5, HATKESH UDYOG NAGAR-1, 
OFF. MIRA BHAYANDAR ROAD,

      (d) *Email ID of the company
*****ndia@gmail.com

   Purpose of filing the form

2 (a) *Please indicate the document being filed

(b)  If others, then specify
Filing of Independent Auditor's  Report & Financia

Others

Affidavit under Section 59 of the Insolvency 
and Bankruptcy Code, 2016

Form 159 of the Companies (Court) Rules, 1959

Form 157 of the Companies (Court) Rules, 1959

Form 154 of the Companies (Court) Rules, 1959

Private placement offer letter or Record of a 
private placement offer to be kept by the 
company

Red Herring Prospectus

Final Report on Completion of liquidation process by Liquidator

Form 158 of the Companies (Court) Rules, 1959

Form 156 of the Companies (Court) Rules, 1959

Form 149 of the Companies (Court) Rules, 1959

Prospectus

Form 153 of the Companies (Court) Rules, 1959

Form 152 of the Companies (Court) Rules, 1959

Circular or Circular in the form of Advertisement 
inviting Deposits in DPT-1

 Advertisement Inviting Deposits
 3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

     (b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

     (c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY)

 References
 4 (a)Act under which the document is being filed
   (Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,   
2016)

Companies Act, 2013

    (b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the 
document is being filed

(i) Section(s) of the Companies Act, 2013 under which the document is being filed
Section 137

  (ii) Section(s) of the Companies Act, 1956 under which the document is being 
filed
  (iii) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the 
document is being filed

 Special Resolution and Other Details



5 (a) Service request number of Form MGT-14

    b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)

6 (a) *Date of event (DD/MM/YYYY)
31/03/2023

   (b)Date of declaration by majority of directors

 Attachments
(a) Copy of prospectus

(b) Copy of red herring prospectus

(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1

(d) Private placement offer letter or record of private placement offer letter to be 
kept by the company
(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959

(g) Form 153 of the Companies (Court) Rules, 1959

(h) Form 154 of the Companies (Court) Rules, 1959

(i) Form 156 of the Companies (Court) Rules, 1959

(j) Form 157 of the Companies (Court) Rules, 1959

(k) Form 158 of the Companies (Court) Rules, 1959

(l) Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document
Alka India Clarification_letter_2022-23.pdf

(o) Audited financial statements and record of business operations of the 
company for the previous two years or for the period since its incorporation, 
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a 
Registered Valuer
(q) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any Financials Alka 2022-23 Consolidated.pdf 
Secretarial Compliance report.pdf 
Annual Audit Report 2023 Standalone.pdf 
Annual Audit Report 2023 Consolidated.pdf 
Financials Alka 2022-23 Standalone.pdf

 Verification
 To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

 I have been authorised by the board of directors' resolution dated
12/12/2024

        (DD/MM/YYYY) to sign and

 submit this form.



Particulars of the person signing and submitting the form

 To be digitally signed by AHAPD9659BDIN1

Name CA Dharmendra Dhelariya

Capacity Resolution Professional

Designation IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

AHAPD9659B
Director identification number of the director or membership 
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. I 
am/ 
We are duly authorised to sign and submit this form.

Verification

To be digitally signed 
by
Liquidator of the Company

This eForm is hereby registered
12/12/2024eForm filling date (DD/MM/YYYY)

eForm Service request number (SRN)

For office use only:

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and 
punishment for false evidence respectively.

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on 
statement of correctness by the company.

OR

Date of signing (DD/MM/YYYY)

Digital signature of the authorizing 
officer
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SECRETARIAL COMPLIANCE REPORT OF 


ALKA INDIA LIMITED 


FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023


I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good corporate


I 


practices by ALKA INDIA LIMITED (hereinafter referred as 'the listed entity'), having its Registered Office at Unit No. 102,


First Floor, Morya Landmark II New Link Road, Near Infinity Mall Mumbai 400053 Secretarial Review was conducted in a


manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing


our opinion thereon.


Based on my verification of the listed entity's books, papers, minutes books, forms and returns filed and other records


•. maintained by the listed entity and also the information provided by the listed entity, its officers, agents and authorized


representatives during the conduct of Secretarial Review, we hereby report that in our opinion, the listed entity has,


during the review period covering the financial year ended on March 31, 2023, complied with the statutory provisions


listed hereunder and also that the listed entity has proper Board processes and compliance mechanism in place to the


extent, in the manner and subject to the reporting made hereinafter: 


I Vishal N. Manseta, Practicing Company Secretary have examined:


a) all the documents and records made available to us and explanation provided by ALKA INDIA LIMTIED ("the listed


entity"), 


b) the filings/ submissions made by the listed entity to the stock exchanges,


c) website of the listed entity,


d) any other document/ filing, as may be relevant, which has been relied upon to make this certification,


for the year ended March 31, 2023 in respect of compliance with the provisions of:


a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations, circulars, guidelines issued


thereunder; and


b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the Regulations, circulars,


guidelines issued thereunder by the Securities and Exchange Board of India ("SEBI"); 
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INDEPENDENT AUDITOR’S REPORT 
 


TO THE MEMBER OF 


ALKA INDIA LIMITED 
CIN: L99999MH1993PLC168521 
 
Regd. Office : 102, 1st Floor, Morya Landmark II, 
New Link Road, Near Infinity Mall, Andheri (West) 
Mumbai, Maharashtra – 400 053   
 
 
Disclaimer of Opinion 


We have audited the financial statements of Alka India Limited (“the Company”), 
which comprise the balance sheet as at 31st March 2023, and the statement of Profit 
and Loss (including Other Comprehensive Income), the Statement of Changes in 
Equity, the Statement of Cash Flows and notes to the standalone Ind AS financial 
statements, for the year ended on that date, and a summary of the significant 
accounting policies and other explanatory information (hereinafter referred to as “the 
standalone financial statements”).  
 


In our opinion and to the best of our information and according to the explanations 
given to us except for the effects of the matters described in the 'Basis for Disclaimer of 
Opinion' section of our report the aforesaid standalone financial statements give the 
information required by the Companies Act 2013 as amended ("the Act") in the manner 
so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India of the state of affairs of the Company as at March31 2022 
its loss including other comprehensive income its cash flows and the changes in equity 
for the year ended on that date. 
  


Basis for Disclaimer of Opinion  


We draw to attention to: 


We are unable to determine the consequential impact of certain specific transactions 
/matters and disclosures on the Standalone Financial Statements. Such specific 
transactions/ matters include: 
 


a. During the financial year 2022-23, the company has booked Business 
Promotion Income of Rs. 18,00,000. The said services were provided by Alka 
India Limited to K Sera Sera Box Office Pvt Ltd, which was one of the Group 
Company. The management has explained over email that “Alka India Ltd is 
engaged in the business of Textiles which produces various cloth materials. 
Hence to promote the Dome business of KSS Box Office Pvt. Ltd, there is an 
agreement between both the companies stating that "Alka India Ltd. will 
advertise the dome business of KSS Box Office on its every cloth material, like 
print of dome on the T-Shirts etc.” 
 
However, during our review, we were not provided with sufficient documentary 
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evidence being Agreement, proof of printing of Dome on cloth material by Alka 
India Limited etc. to substantiate that the services were actually provided by 
Alka India Limited. 


 
Thus, due to lack of sufficient and appropriate audit evidence, we are unable to 
comment on such income appearing in the accompanying audited standalone 
financial statements for the year ended 31st March 2023. 
 


b. The Company has advanced an amount of Rs. 14,75,000 during the FY 2020-21 
in the form of loans to Nityagata Advisor Management Consultancy for which we 
were not provided with documentary evidence to validate the said transaction. 
 
Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a 
director in Nityagata Advisor Management Consultancy and accordingly loans 
and advances to an entity where the director of Alka India Limited is interested 
resulted in the violation of the provisions under Section 185 of the Companies 
Act, 2013. 
 
The company has given advance to Vintage FZE India Private limited Rs. 
2,50,48,102/- since pending from long time, for which we were not provided 
with documentary evidence to validate the said transaction. The same party is a 
related party. Some other loans and advance which are pending since long time 
as on 31.03.2023 like as Micro Capital Short term Rs. 5 Lacs, Micro Capital 
private limited 122 Lacs, Blue line Finance Pvt Ltd Rs. 399 Lacs, M/s S V 
Enterprises Rs. 228 Lacs. We were neither provided with documentary evidence 
in this regard nor were we informed about any plan / efforts to recover the same 
from the parties. 
 
 


c. The company has gross outstanding loans and advances of Rs. 15,69,287 
(Gross) as on the year ended 31st March, 2023 from various companies, we 
have circulated the independent balance confirmation for the majority of the 
outstanding loans and advances, however, we have not received any 
confirmation independently. Accordingly, due to lack of sufficient and 
appropriate audit evidence, we are unable to comment on the recoverability and 
existence of such loans and advances. The Management of the Company 
confirmed that all loans and advances are payable on demand as the same are 
treated as short term liabilities and no interest provision has been made during 
the year. 
 


d. The company had booked impairment loss on Investment in unlisted company. 
Total Investment was Rs. 2,43,94,962/- on which total impairment loss Rs. 
2,31,97,234/- Balance Investment in unlisted equity share Rs. 11,97,728/-. 
Due to lake of information and documentary explanation we are unable to make 
comments in this regard.  In the board of director meeting held on 28.12.2022, 
it was approved by board considering present value as per latest annual 
account available on MCA portal in diminution in the value of investment.  
 
Company has not conducted the Fair Value Assessment for the Investments 
held by Alka India Limited of Rs. 11,97,728/- (Net) in the shares of unlisted 
company as required under Ind AS 109. Hence, we are unable to comment on 
the realizable value of such investment. 
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e. As per Standards on Auditing (SA) - 505 External Confirmation, Independent 


Balance confirmation for outstanding Bank Balances as on 31.03.2022 were 
sought during the course of audit but the response to the said confirmations 
were not received by us till the date of this report. Hence, the outstanding 
balances appearing as on 31 March, 2023 are based on the account statement 
available and provided by those charge with governance. 
 


f. The company has made available the minutes of the Board Meetings held 
during the FY 2022-23 for our inspection till the date of this report and hence 
we are unable to review the same. 
 


Material uncertainty related to Going Concern 
 


Due to the matters described under Basis on Disclaimer of Opinion and 
Emphasis of Matter and possible impact thereof, we are unable to obtain 
sufficient appropriate audit evidence as to whether the Company will be able to 
service its debts, realize its assets and discharge its liabilities as and when they 
become due over the period of next 12 months, Accordingly, we are unable to 
comment on whether the Company will be able to continue as Going Concern. 
 


Due to the possible effects of the matters described in the Basis for Disclaimer of 
Opinion paragraph in our main audit report, we are unable to obtain sufficient 
appropriate audit evidence to provide a basis for our opinion on whether the Company 
had adequate internal financial controls over financial reporting with reference to 
these Standalone Ind AS financial statements as at March 31, 2023 and whether such 
internal financial controls were operating effectively. Accordingly, we do not express an 
opinion on Internal Financial Controls Over Financial Reporting with reference to 
these Standalone Ind AS financial statements. 
 
We conducted our audit in accordance with the Accounting Standards (AS) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the standalone financial statements of the current period. 
These matters were addressed in the context of our audit of the standalone financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. We have determined the matters described below to 
be the key audit matters to be communicated in our report. 
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Information other than the financial statements and auditors’ report thereon 


The Company’s board of directors is responsible for the preparation of the other 
information. The other information comprises the information included in the Board’s 
Report including Annexures to Board’s Report but does not include the financial 
statements and our auditor’s report thereon. 


Our opinion on the financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 


In connection with our audit of the financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated. 


If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 


Responsibilities of Management and Those Charged with Governance for the 
Financial Statements 


The Company’s Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these 
financial statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards (AS) 
specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to 
fraud or error.  
 
In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
 
Those Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 


Our objectives are to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable 
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assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
 
• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Companies Act, 2013, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls system in place and the 
operating effectiveness of such controls.  
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  
 
• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  
 
• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation.  
 
Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements. 
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We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards.  
 
Report on Other Legal and Regulatory Requirements 


 
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), 


issued by the Central Government of India in terms of sub-section (11) of 
section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable. 
 


2. As required by Section 143 (3) of the Act, we report that: 
 
a) We have sought and obtained all the information and explanations which to 


the best of our knowledge and belief were necessary for the purposes of our 
audit. 


b) In our opinion, proper books of account as required by law have been kept 
by the Company so far as it appears from our examination of those books. 


c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account. 


d) In our opinion, the aforesaid financial statements comply with the 
Accounting Standards (AS) specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014.  


e) On the basis of the written representations received from the directors as on 
31st March, 2023 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31st March, 2023 from being appointed as a 
director in terms of Section 164 (2) of the Act. 


f) With respect to the adequacy of the internal financial controls with reference 
to financial statements of the Company and the operating effectiveness of 
such controls, refer to our separate Report in ‘Annexure B’.  


g) With respect to the matter to be included in the Auditor’s Report under 
section 197(16), In our opinion and according to the information and 
explanations given to us, the remuneration paid by the Company to its 
directors during the current year is in accordance with the provisions of 
section 197 of the Act. The remuneration paid to any director is not in 
excess of the limit laid down under section 197 of the Act. The Ministry of 
Corporate Affairs has not prescribed other details under section 197(16) 
which are required to be commented upon by us.  
 


h) With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 
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i. The Company does not have any pending litigations which would impact 


its financial position. 


ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 


iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 


iv. (a) The management has represented that, to the best of it’s knowledge and 
belief, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the company to or in any other person(s) or entity(ies), including foreign 
entities (“Intermediaries”), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 


 
(b) The management has represented, that, to the best of its knowledge and 
belief, no funds have been received by the company from any person(s) or 
entity(ies), including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the company 
shall, whether, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Funding 
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; and 
 
(c) Based on such audit procedures that have been considered reasonable 
and appropriate in the circumstances, nothing has come to our notice that 
has caused us to believe that the representations under sub-clause (i) and 
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material 
mis-statement. 


 
v. No dividend have been declared or paid during the year by the company. 


 
 


For AMIT RAMAKANT & CO.                                
Chartered Accountants 
Firm Reg. No. 009184C 
 
 
 
CA AMIT AGRAWAL 
Partner   
Membership No. 077407 
 
UDIN: 23077407BGYFHU7629  
 
Date: 29th May, 2023 
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Annexure ‘A’ 


The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory 
Requirements”. 


We report that: 


(i) (a) (A) The company is maintaining proper records showing fullparticulars, 
including quantitative details and situation of Property, Plant and 
Equipment; 


                   (B)The company is maintaining proper records showing 
fullparticularsofintangibleassets; 


(b) As explained to us, Property, Plant and Equipment have been physically 
verified by the management at reasonable intervals; no material 
discrepancies were noticed on such verification; 


(c) The title deeds of all the immovable properties (other than properties 
where the company is the lessee and the lease agreements are duly 
executed in favour of the lessee)disclosed in the financial statements are 
held in the name of the company as explained by Management. 


(d) The company has not revalued its Property, Plant and Equipment 
(including Right of Use assets) or intangible assets or both during the year. 


(e) As explained to us, no proceedings have been initiated or are pending 
against thecompany for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988(45of1988) and rules made there 
under. 


(ii) (a)The management has conducted physical verification of inventory at 
reasonable intervals during the year. In our opinion, the coverage and 
procedure of such verification by the management is appropriate and 
no discrepancies of 10% or more in the aggregate for each class of 
inventory were noticed. 


(b) The company has not been sanctioned working capital limits in excess 
of five crore rupees, in aggregate, from banks or financial institutions 
on the basis of security of current assets during any point of time of the 
year. therefore, this clause is not applicable to the company. 


(iii) (a) During the year the company has not made investments in, nor 
provided any guarantee or security or granted any loans or advances in 
the nature of loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties. 


(b) According to the information and explanations given to us, the 







 Amit Ramakant & Co. 
Chartered Accountants 


  
 


investments made, guarantees provided, security given and the 
terms and conditions of the grant of all loans and advances in the 
nature of loans and guarantees provided are not prima facie 
prejudicial to the company’s interest; 


(c) There is no stipulation of schedule of repayment of principal and 
payment of interest and therefore we are unable to comment on the 
regularity of repayment of principal & payment of interest. 


(d) Since the term of arrangement do not stipulate any repayment 
schedule, we are unable to comment whether the amount is overdue 
or not. 


(e) No loan or advance in the nature of loan granted which has fallen due 
during the year, has been renewed or extended or fresh loans granted to 
settle the over dues of existing loans given to the same parties.  


(f) The company has not granted any loans or advances in the nature of 
loans either repayable on demand or without specifying any terms or 
period of repayment. 


(iv) Inrespect of loans, investments, guarantees, and security, provisions of 
section 185 and 186 of the Companies Act, 2013 have been complied 
with except non-charging of interest on the loan. 


(v) The company has not accepted any deposits or amounts which are 
deemed to be deposits covered under sections 73 to 76 of the 
Companies Act, 2013. 


(vi) As per information & explanation given by the management, 
maintenance of cost records has been specified by the Central 
Government under sub-section (1) of section 148 of the Companies Act. 


(vii) (a) According to the records made available to us, company is regular in 
depositing undisputed statutory dues including Goods and Services Tax, 
provident fund, employees' state insurance, income-tax, sales-tax, 
service tax, duty of customs, duty of excise, value added tax, cess and 
any other statutory dues to the appropriate authorities. According to 
the information and explanation given to us there were no outstanding 
statutory dues as on 31st of March, 2023 for a period of more than six 
months from the date they became payable. 


(b) According to the information and explanations given to us, 
there is no statutory dues referred to in sub-clause (a) that have not 
been deposited on account of any dispute except following: 
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(Rs. In Lakhs) 


Name 
of the 


Statute 


Nature of 
the Dues 


Amount 
(Rs.) 


Period to 
which the 


amount relates 


Forum where 
Dispute is 
pending 


Income Tax Sec 143(3) 23.68 A.Y. 2007-08 CIT (A) 


Income Tax Sec 143(3) 8.04 A.Y. 2010-11 CIT (A) 


Income Tax Sec 143(3) 13.54 A.Y. 2014-15 CIT (A) 


Income Tax Sec 143(3) 0.11 A.Y. 2014-15 CIT (A) 


Income Tax Sec 143(3) 99.94 A.Y. 2015-16 CIT (A) 


Income Tax Sec 143(3) 0.11 A.Y. 2015-16 CIT (A) 


Income Tax section 143(3) 64.94 A.Y. 2016-17 CIT (A) 


Income Tax section 143(3) 8.15 A.Y. 2017-18 CIT (A) 


Income Tax section 143(3) 16.32 A.Y. 2018-19 CIT (A) 


Income Tax section 143(3) 20.85 A.Y. 2019-20 CIT (A) 


Income Tax section 143(3) 0.11 A.Y. 2020-21 CIT (A) 


GVAT ACT GVAT 151.65 F.Y. 2002-03 Tribunal 


Income Tax Act Income Tax 11.65 F.Y.2007-08 CIT (A) 


Income Tax Act Income Tax 65.50 F.Y. 2015-16 CIT (A) 


(viii) According to the information and explanations given by the 
management, no transactions not recorded in the books of account have 
been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961. 


(ix) (a) In our opinion and according to the information and explanations 
given by the management, we are of the opinion that the company has 
not defaulted in repayment of loans or other borrowings or in the 
payment of interest thereon to any lender.  


(b) According to the information and explanations given by the 
management, the company is not declared willful defaulter by any bank 
or financial institution or other lender; 


(c) In our opinion and according to the information and explanations given 
by the management, the Company has not obtained money by way of 
term loans during the year.  
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(d) In our opinion and according to the information and explanations 
given by the management, funds raised on short term basis have not 
been utilized for long term purposes. 


(e) In our opinion and according to the information and explanations 
given by the management, the company has not taken any funds from 
any entity or person on account of or to meet the obligations of its 
subsidiaries, associates or joint ventures, 


(f) In our opinion and according to the information and explanations given 
by the management, the company has not raised loans during the year 
on the pledge of securities held in its subsidiaries, joint ventures or 
associate companies. 


(x) (a)  The company has not raised any money by way of initial public 
offer or further public offer (including debt instruments) during the 
year. 


(b) The company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully, partially or 
optionally convertible) during the year. 


(xi) (a) According to the information and explanations given by the 
management, no fraud by the company or any fraud on the company has 
been noticed or reported during the year; 


(b) No report under sub-section (12) of section 143 of the Companies Act 
has been filed by the auditors in Form ADT-4 as prescribed under rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central 
Government; 


(c) According to the information and explanations given to us by the 
management, no whistle-blower complaints had been received by the 
company. 


(xii) The company is not a Nidhi Company. Therefore, clause xii is not 
applicable on the company. 


(xiii) According to the information and explanations given to us, all 
transactions with the related parties are in compliance with sections 
177 and 188 of Companies Act, where applicable and the details have 
been disclosed in the financial statements, 


(xiv) (a) In our opinion and based on our examination, the company has 
required to implement internal audit system but company does not 
comply. 


(b)Company has provided internal audit report to Statutory. 


(xv) On the basis of the information and explanations given to us, in our 
opinion during the year the company has not entered into any non-cash 
transactions with directors or persons connected with him. 
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(xvi) (a) In our Opinion and based on our examination, the Company is not 
required to be registered under section 45-IA of the Reserve Bank of 
India Act, 1934 (2 of 1934). 


(b) In our Opinion and based on our examination, the Company has not 
conducted any Non-Banking Financial or Housing Finance activities 
without a valid Certificate of Registration (CoR) from the Reserve Bank 
of India as per the Reserve Bank of India Act, 1934, 


(c) In our Opinion and based on our examination, the Company is not a 
Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. 


(d) According to the information and explanations given by the 
management, the Group does not have any CIC as part of the Group. 


(xvii) Based on our examination, the company has not incurred cash losses in 
the financial year and in the immediately preceding financial year. 


(xviii) Therehas been no resignation of the statutory auditors during the 
year and we have taken into consideration the issues, objections or 
concerns raised by the outgoing auditors. 


(xix) On the information obtained from the management and audit 
procedures performed and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the financial 
statements, the auditor’s knowledge of the Board of Directors and 
management plans, we are of the opinion that no material uncertainty 
exists as on the date of the audit report that company is capable of 
meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date; 


(xx) Based on our examination, the provision of section 135 is not applicable 
on the company.  


(xxi) The company has required to prepare Consolidated financial statement 
and auditor of the Alka India Limited has given the disclaimer remark 
on its audit report.   


 


For AMIT RAMAKANT & CO.                                
Chartered Accountants 
Firm Reg. No. 009184C 
 
 
CA AMIT AGRAWAL 
Partner   
Membership No. 077407 
 
UDIN: 23077407BGYFHU7629  
 
Date: 29th May, 2023 
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Annexure‘B’ 
 


Report on Internal Financial Controls with reference to financial statements 
   
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”)  
 
We have audited the internal financial controls over financial reporting of Alka India 
Limited(“the Company”) as of March 31, 2023 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date.  
 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2023  based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 







audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial 
controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor’s judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls system 
over financial reporting. 
   
Meaning of Internal Financial Controls Over Financial Reporting 
 
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that  
 


1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company;  


 
2. provide reasonable assurance that transactions are recorded as necessary to permit 


preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and  


 
3. provide reasonable assurance regarding prevention or timely detection of 


unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 
 
  


Inherent Limitations of Internal Financial Controls Over Financial Reporting 
 
Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 







projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate.  
 
 
 
For AMIT RAMAKANT & CO.                                
Chartered Accountants 
Firm Reg. No. 009184C 
 
 
 
CA AMIT AGRAWAL 
Partner   
Membership No. 077407 
 
UDIN: 23077407BGYFHU7629  
 
Date: 29th May, 2023 
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INDEPENDENT AUDITORS’ REPORT 
 


TO, 
 


ALKA INDIA LIMITED 
CIN: L99999MH1993PLC168521 
 
Regd. Office : 102, 1st Floor, Morya Landmark II, 
New Link Road, Near Infinity Mall, Andheri (West) 
Mumbai, Maharashtra – 400 053   
 


 
REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 


 
DESCLAIMER OF OPINION 
 
We have audited the accompanying Consolidated Financial Statements of ALKA INDIA 
LIMITED which includes joint operations (hereinafter referred to as “the Holding 
Company”), its subsidiaries (the Holding Company and its subsidiaries together referred 
to as “the Group”) its associates and joint ventures comprising of the consolidated 
Balance sheet as at March 31, 2023, the consolidated Statement of Profit and Loss, 
including other comprehensive income, the consolidated Cash Flow Statement and the 
consolidated Statement of Changes in Equity for the year then ended, and notes to the 
Consolidated Financial Statements, including a summary of significant accounting policies 
and other explanatory information (hereinafter referred to as “the Consolidated Financial 
Statements”). 
 
In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid Consolidated financial statements, give the information required by 
the Companies Act, 2013(“the Act”) in the manner so required and give a true and fair 
view in conformity with the Indian Accounting Standard prescribed under section 133 of 
the act read with Companies (Indian Accounting Standards) Rules, 2015 as amended, 
(“Ind AS”) and other accounting principles generally accepted in India, of the state of 
affairs of the company as at 31 March, 2023 and its profits, total comprehensive income, 
its cash flows and the changes in equity for the year ended on that date. 
 
BASIS FOR DESCLAIMER OF OPINION 
We draw to attention to: 


We are unable to determine the consequential impact of certain specific transactions 
/matters and disclosures on the Standalone Financial Statements. Such specific 
transactions/ matters include: 


 


a. During the financial year 2022-23, the company has booked Business Promotion Income 
of Rs. 18,00,000. The said services were provided by Alka India Limited to K Sera Sera 
Box Office Pvt Ltd, which was one of the Group Company. The management has explained 
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over email that “Alka India Ltd is engaged in the business of Textiles which produces 
various cloth materials. Hence to promote the Dome business of KSS Box Office Pvt. Ltd, 
there is an agreement between both the companies stating that "Alka India Ltd. will 
advertise the dome business of KSS Box Office on its every cloth material, like print of 
dome on the T-Shirts etc.” 


 
However, during our review, we were not provided with sufficient documentary evidence 
being Agreement, proof of printing of Dome on cloth material by Alka India Limited etc. to 
substantiate that the services were actually provided by Alka India Limited. 


 
Thus, due to lack of sufficient and appropriate audit evidence, we are unable to comment 
on such income appearing in the accompanying audited standalone financial statements 
for the year ended 31st March 2023. 
 


b. The Company has invested in subsidiary company name Wintage FZE (India) Private 
Limited net worth of this company Rs. 828.85 Lacs as on 31.03.2023, we have not Audited 
of this Company. 
 


c. The Company has advanced an amount of Rs. 14,75,000 on 31.03.2023 in the form of 
loans to Nityagata Advisor Management Consultancy for which we were not provided 
with documentary evidence to validate the said transaction. 
 
Further, it was also noted that Mr. Ashok Pancharia (director of Alka) is also a director in 
Nityagata Advisor Management Consultancy and accordingly loans and advances to an 
entity where the director of Alka India Limited is interested resulted in the violation of 
the provisions under Section 185 of the Companies Act, 2013. 
 


d. The company has gross outstanding loans and advances of Rs. 15,69,247 (Gross) as on the 
year ended 31st March, 2023 from various companies, out of which the company has 
created the provision for Doubtful Debts amounting to Rs. 2,25,19,000/- in the previous 
financial years. We have circulated the independent balance confirmation for the majority 
of the outstanding loans and advances; however, we have not received any confirmation 
independently. Accordingly, due to lack of sufficient and appropriate audit evidence, we 
are unable to comment on the recoverability and existence of such loans and advances. 
 


e. The company had booked impairment loss on Investment in unlisted company. Total 
Investment was Rs. 2,43,94,962/- on which total impairment loss Rs. 2,31,97,234/- 
Balance Investment in unlisted equity share Rs. 11,97,728/-. Due to lake of 
information and documentary explanation we are unable to make comments in this 
regard.  In the board of director meeting held on 28.12.2022, it was approved by 
board considering present value as per latest annual account available on MCA 
portal in diminution in the value of investment.  
 
Company has not conducted the Fair Value Assessment for the Investments held by 
Alka India Limited of Rs. 11,97,728/- (Net) in the shares of unlisted company as 
required under Ind AS 109. Hence, we are unable to comment on the realizable value 
of such investment. 
 


f. As per Standards on Auditing (SA) - 505 External Confirmation, Independent Balance 
confirmation for outstanding Bank Balances as on 31.03.2023 were sought during the 
course of audit but the response to the said confirmations were not received by us till the 
date of this report. Hence, the outstanding balances appearing as on 31 March, 2023 are 
based on the account statement available and provided by those charge with governance. 
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g. The company has made available the minutes of the Board Meetings held during the F.Y. 


2022-23 for our inspection till the date of this report and hence we are unable to review 
the same. 


 
 


Material uncertainty related to Going Concern 
 


Due to the matters described under Basis on Disclaimer of Opinion and Emphasis of 
Matter and possible impact thereof, we are unable to obtain sufficient appropriate audit 
evidence as to whether the Company will be able to service its debts, realize its assets and 
discharge its liabilities as and when they become due over the period of next 12 months, 
Accordingly, we are unable to comment on whether the Company will be able to continue 
as Going Concern. 
 
Due to the possible effects of the matters described in the Basis for Disclaimer of Opinion 
paragraph in our main audit report, we are unable to obtain sufficient appropriate audit 
evidence to provide a basis for our opinion on whether the Company had adequate 
internal financial controls over financial reporting with reference to these Standalone Ind 
AS financial statements as at March 31, 2023 and whether such internal financial controls 
were operating effectively. Accordingly, we do not express an opinion on Internal 
Financial Controls Over Financial Reporting with reference to these Standalone Ind AS 
financial statements. 


 
We conducted our audit of the Consolidated financial statements in accordance with the 
Standard on Auditing specified under section 143(10) of the Act (SAs). Our 
responsibilities under those standards are further described in the auditor’s 
Responsibility for the audit of the Consolidated Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the Consolidated financial statements 
under the provisions of the Act and the Rules made there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI’s Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our audit opinion on the Consolidated financial statements.     


 
KEY AUDIT MATTERS 
 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters 
were addressed in the context of our audit of the Consolidated Ind AS financial statements 
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. 
 
 
INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND 
AUDITOR’S REPORT THEREON 
 
The Holding Company’s Board of Directors is responsible for the preparation of other 
information. The other information comprises the information included in the 
Management Discussion and Analysis, Board’s Report, Business Responsibility Report 
and Corporate Governance Report, but does not include the Consolidated financial 
statements, consolidated financial statements and our auditor’s reports thereon. 
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 • Our opinion on the Consolidated financial statements does not cover the other 
information and we do not express any form of assurance conclusion thereon. 
• In connection with our audit of the Consolidated financial statements, our responsibility 
is  
to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the consolidated financial statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated.  
• If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 


 
RESPONSIBILITIES OF MANAGEMENT’S FOR THE CONSOLIDATED FINANCIAL 
STATEMENTS 
The Holding Company’s Board of Directors is responsible for the preparation and 
presentation of these Consolidated Financial Statements in terms of the requirements of 
the Act that give a true and fair view of the consolidated financial 
position, consolidated financial performance including other comprehensive income, 
consolidated cash flows and consolidated statement of changes in equity of the Group 
including its associates and joint ventures in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified 
under Section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. The respective Board of Directors of the companies included in 
the Group and of its associates and joint ventures are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and of its associates and joint ventures and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Consolidated 
Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Consolidated Financial Statements by the Directors of the Holding 
Company, as aforesaid. 
 
In preparing the Consolidated Financial Statements, the respective Board of Directors of 
the companies included in the Group and of its associates and joint ventures are 
responsible for assessing the ability of the Group and of its associates and joint ventures 
to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so.  
 
Those respective Board of Directors of the companies included in the Group and of its 
associates and joint ventures are also responsible for overseeing the financial reporting 
process of the Group and of its associates and joint ventures. 
  
AUDITOR’S RESPONSIBILITY 
Our objectives are to obtain reasonable assurance about whether the consolidated 
financial statements as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
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accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated financial statements. 
 
 As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  
 
• Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 
• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion on whether the Holding 
Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 
 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 
• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and joint ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditors’ 
report to the related disclosures in the Consolidated Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors’ report. However, future events or 
conditions may cause the Group and its associates and joint ventures to cease to continue 
as a going concern. 
 
• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group and its associates and joint ventures of 
which we are the independent auditors and whose financial information we have audited, 
to express an opinion on the Consolidated Financial Statements. We are responsible for 
the direction, supervision and performance of the audit of the financial statements of such 
entities included in the consolidated financial statements of which we are the 
independent auditors. For the other entities included in the Consolidated Financial 
Statements, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 
 
We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Statements of which we are the 
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independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
 
From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the Consolidated Financial 
Statements for the financial year ended March 31, 2023 and are therefore the key audit 
matters. We describe these matters in our auditors’ report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication. 
 
REPORT ON OTHER LEGAL AND REGULATOY REQUIREMENTS 


 
1. As required by Section 143 (3) of the Act, we report that: 


 
a) We have sought and obtained all the information and explanations which to the best 


of our knowledge and belief were necessary for the purposes of our audit. 


b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 


c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 
with by this Report are in agreement with the books of account. 


d) In our opinion, the aforesaid Standalone Financial Statements comply with the 
Accounting Standards (AS) specified under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014.  


e) On the basis of the written representations received from the directors as on 31st 
March, 2023 taken on record by the Board of Directors, none of the directors is 
disqualified as on 31st March, 2023 from being appointed as a director in terms of 
Section 164 (2) of the Act. 


f) With respect to the adequacy of the internal financial controls with reference to 
Standalone Financial Statements of the Company and the operating effectiveness of 
such controls, refer to our separate Report in ‘Annexure -A’.  


g) With respect to the matter to be included in the Auditor’s Report under section 
197(16), In our opinion and according to the information and explanations given to 
us, the remuneration paid by the Company to its directors during the current year is in 
accordance with the provisions of section 197 of the Act. The remuneration paid to 
any director is not in excess of the limit laid down under section 197 of the Act. The 
Ministry of Corporate Affairs has not prescribed other details under section 197(16) 
which are required to be commented upon by us.  
 


h) With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 
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i. The Company does not have any pending litigations which would impact its 
financial position. 


ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 


iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 


iv. (a) The management has represented that, to the best of it’s knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the company to or in any 
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary 
shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 


 
(b) The management has represented, that, to the best of its knowledge and belief, no 
funds have been received by the company from any person(s) or entity(ies), 
including foreign entities (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 
 
(c) Based on such audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us 
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material mis-statement. 
 


v. No dividend have been declared or paid during the year by the company. 
 
 


For AMIT RAMAKANT & CO.                                
Chartered Accountants 
Firm Reg. No. 009184C 
 
 
 


CA AMIT AGRAWAL 
Partner   
Membership No. 077407 
 
UDIN: 23077407BGYFHU7629  
 
Date: 29th May, 2023 
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Annexure - A to the Independent Auditors’ Report 
 


[Referred to in paragraph 6 (ii) (f) of our report of even date] 
 


Report on the Internal Financial Controls Over Financials Reporting under Clause 
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) of ALKA 
INDIA LIMITED 
 
We have audited the internal financial controls over financial reporting of ALKA INDIA 
LIMITED (“the Company”) as of March 31, 2023 in conjunction it’s our audit of the 
financial statements of the Company for the year ended and as at on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal 
financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India (‘the Guidance Note’). 
These responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to company’s policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with 
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. The Guidance Note and those Standards   require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls system 
over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that; 
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 


reflect the transactions and dispositions of the assets of the company;  
 
(2)  Provide reasonable assurance that transactions are recorded as necessary to permit 


preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in 
accordance with authorizations of management and directors of the company; and  


 
(3) Provide reasonable assurance regarding prevention or timely detection of 


unauthorized acquisition, use, or disposition of the company's assets that could have 
a material effect on the financial statements. 


 
 


Inherent Limitations of Internal Financial Controls Over Financial Reporting 


Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are 
subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 


 
Opinion 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2022, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note. 


 
         


For AMIT RAMAKANT & CO.                                
Chartered Accountants 
Firm Reg. No. 009184C 


 
 


CA AMIT AGRAWAL 
Partner   
Membership No. 077407 
 
UDIN: 23077407BGYFHU7629  
 
Date: 29th May, 2023 


 








































